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EKOHOMCKE ITOCJIEAUMLE KOBUJA 19 U MEPE I10/IPLIIKE
ITPUBPE/IN PEIIYBJIUKE CPBUJE!

np Cama Jesnucaarn, Tpounh?,
Jip AHa JoBuh-Jlasuh?3

Anctpakrt: Buuie oz 10 roguHa HakoOH CBeTCKe pHMHAHCHUjCKe KpPHU3e JIollJIa je Kpu3a
rM3a3BaHa BUpycoM KoBHJ 19. HoBa Kpu3a /JIOHOCH joll yBeK HecarJieJiuBe
eKOHOMCKe IocJIeivlie Koje npeTe Ja 6yy U pa3opHuje. Y paay he nopes yBogHUX
Y 3aK/bYYHHUX pa3MaTpama 6uTH obpaheHe jour yeTupu 1esnrHe. [I[pBa LeMHa YUHU
caryielaBalbe €KOHOMCKHUX MOCJefuLla BUpyca KOBHUJ 19 Ha CBETCKYy NMpPUBpeELY,
Apyra aHaJu3upa €eKOHOMCKe Iocjejulle BHUpyca KoOBUA 19 Ha mnpusBpeny
Peny6sinke Cp6uje. Tpehu geo pasa obyxBaTa eKOHOMCKe Mepe moApiike Bisaje
Peny6sinke Cpbuje HaMeweHe O/ip>Kaby M ONIOPaBKy NPUBpeJe, 0K je YETBPTHU J1€0
paza nocBeheH olleHaMa €eKOHOMCKHUX Mepa U MpOrHo3aMa TPeH/I0Ba y NPUBpPeU
Cp6uje. 3ak/byyHa pa3MaTpama he 06yXxBaTUTHU NOYKe KOje CMO MOTJIM M3BYyhH U3
JlocaZiallilber TOKa Kpr3e NPOoy3poKoBaHe KOBUAOM 19, oueHy epuKacHOCTH Mepa
Bnane Peny6sinke Cp6uje 3a ouyBame NPUBPEJHOT CUCTEMA, KA0 M OYEeKHBamha
6yayhrxX eKOHOMCKUX KpeTamba.

K/by4yHe peuyu: eKOHOMH]ja, EKOHOMCKeE TMOCJAe/ulle, TPUBpeaa, koBua 19, Peny6.vka
Cp6uja

YBOJ

Y Peny6aunu Cp6uju, Kao M1 'y MHOTUM JIpyTMM 3eMJ/baMa y CBeTY, ylopeso ca 60p6om
NpOTUB MaHJAeMHje KoBHUJAA 19 Tpaje HempekuJHa 60p6a 3a OYyBakbe €KOHOMCKOT
cucteMa 3eMsbe. C 063MpPOM Ha TO Jia Ce jolll YBEK He 3Ha, HUTHU Ce MOXKe ca CUrypHouthy
NpPeTNOCTAaBUTH, KOJIMKO he TpajaTu naHzeMuja v 60pba ca BUPycoM, Kao HU Koje he ce

1 Paj je HacCTao y OKBUPY HAyYHOUCTPaAXKMBAUKOT NpojeKkTa ,,Cpbuja U u3a30BU y MehyHapOJHUM
opgHocuMa 2020. roauHe", Koju dUHAHCHUPAa MUHUCTAPCTBO NMPOCBETE, HAYKe U TEXHOJIOLIKOT
pasBoja Peny6snke Cp6uje, a peanusyje UHCTUTYT 3a MehyHapoHy MOJUTUKY U NpUBpeSY
TokoM 2020. roauvHe.

2 MHCcTUTYT 32 MehyHapoAHY MOJMMTHKY U IpUBpeAy, beorpaz, e-mail: sanja@diplomacy.bg.ac.rs.

3 UHCTUTYT 32 MehyHapoAHY NOJMTHKY U npuBpeny, beorpag, e-mail:
anajovic@diplomacy.bg.ac.rs.
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jour Mepe MopaTH NpeAy3uMaTH, Kako y NOTJiely 04yBamba 3/paBJ/ba, TAKO U y NOTJIEey
O4yBamba €KOHOMCKOT CHCTeMa — BeoMa je He3axBaJIHO NMPOTHO3UpaTH MOcCaeAule 10
npuBpeny 3emJsbe. [IporHosa W mpomeHa Koja 6M ce y OBOM MOMEHTY MoOIJa ca
oapeheHOM [1030M CUTYPHOCTU MCKa3aTH jecTe Aa he maHJeMuja HEraTUBHO YyTHLATU
Ha CpPICKy eKOHOMH]y, Maza he yTHIaj HajsepoBaTHHUje OUTH OJIAXKK HETro y OCTAJUM
€BPOIICKUM 3eMJ/baMa. Mozke ce Beh npeaBuieTH aa he Peny6snka Cp6uja 2020. roguHe
yhu y pelnecujy, oAHOCHO HCKycuhe Maji eKOHOMCKHX aKTUBHOCTH, Kao M BehuHa
3eMa/ba CBeTa. MoMeHaT WH3Jacka M3 pellecdje W NPUBpPeJHU omopaBak he ce
HajBepoBaTHHUje MOKJIONMUTH Ca MOMEHTOM YKHJama HajBeher Opoja orpaHuyuema
KpeTamwa U NpuBpehrBama.

3a passiuky oj, puHaHcujcke kpuse U3 2008. rogune, oBe 2020. ro/jHe CBET je CyoueH
Cca HeOYeKMBAHUM OKOJIHOCTMMaA KOje ce pa3BHjajy U3BaH EKOHOMCKUX TOKOBa. [Ipema
ToMe, of 6op6e U mobGeJe 3PAaBCTBEHOr CUCTeMa 3aBUCU U 60p6a M HaIlpeJaK CBUX
JpyTruX JbYJCKUX aKTUBHOCTH. [lo1ITO NpUBpeAa He MOXKe Jla CTOjU U YeKa Ja ce Haby
pelliera 3a NaHJEMHUjy, 2 CBECHHU IIIOKOBA KOje TpIlie pa3He NpUBpeJHe rpaHe, BeJUKH
6poj 3eMasba je mMpeIy3e0 U Mepe 3a 04yBambe MPUBPEAHOT cucTeMa. Peny6sinka Cpouja
nporJiacuia je 15. mapta 2020. BaHpe/JHO CTamke ¥ 3eMJbH, KOje je TpajaJio 10 HheroBor
ob6ycTaB/bama 6. Maja 2020. rouHe. Ycienuiie cy U ekoHoMcKe Mepe Biasie Peny6sinke
Cpb6uje 3a noJpLUIKYy NIPUBPEH.

Jowr yBek moCTOjU BeJIMKA W 3JpaBCTBeHAa W IpUBpeJHA HEHW3BECHOCT Ja Ou ce
Npelny3HMje MOIJla MNPOrHO3WpaTH €EKOHOMCKa KpeTawa. OnopaBak pas/IM4MTHUX
Jlp>kaBa, OJHOCHO HHUXOBUX NPUBpPesa y cBeTy e ce CUT'YpHO OJBHjaTH pasjUYUTUM
TEMIIOM, Yy 3aBHUCHOCTH OJi MHOTO ¢akTopa, Mehy KojuMa Cy HajBaXKHUjU: CHAra |
pa3BHjeHOCT NPUBpeJE, TPajarbe KoBUAa 19, Tpajame enueMUO0J0UIKUX Mepa NIPOTHUB
BUpYCa, OJ, TOra KOJMKHU yAeo y crBapawy B/IIl uMajy HajyrpokeHuju NnpuBpeHU
cekTopu W JApyro. OcuM npenuBama BUpyCa KOjU He MO3HAje Ap:KaBHe TpaHUILE,
TPXKUILTA y CBETY Cy y Behoj uau Mamwoj Mepu Mehycob6HO moBe3aHa, Tako jAa he ce
IIOKOBU WJIM TaJlach KpU3€e CMEHHUBATH Ca Pa3JMYUTHM aMIIUTyZaMa. Pemy6uivka
Cp6uja, nocMaTpaHO Ca EKOHOMCKOI CTaHOBHUIUTA, MNyTeM TProBUHCKUX U
MHBECTHMLMOHUX KaHaJjla HajBulle je moBe3aHa ca EY, Tako ga he u weH onopaBak y
BEeJINKO] Mepu 3aBUCUTH OJf NMPUBpPeHOr ONOpaBKa 3eMa/ba 4JIaHWLA. TpeHyTHe
npojeknuje MehyHapoJHUX OpraHu3aliyja nokasyjy aa he ce Cpouja onopasutu y 2021.
roAuHUA HakoH peunecuje y 2020. roauHu. Y nopehemy ca Apyrum Ap:kaBama pervoHa,
npeMa TPeHyTHHUM MpojeKiujaMa, MOKEMO BUETH Jja e HeraTUBHU YTULAj HA CPIICKY
€KOHOMHU]y GUTH HELITO CJ1abUjU HETO Y OCTAJIMM EBPOINCKHUM 3eMJ/baMa.

EKOHOMCKE INIOCJIEAULIE KOBUJA 19 Y CBETY

Kaga ce mojaBu penecuja, mweHM Hajuellhv y3pouud cy CHOOJ/BHU IIOKOBH H/WJIU
HeaJileKBaTHA MOHeTapHa noJsuTuka. [langeMuja koBuAa 19 crno/bHU je LIOK, KOjU je
BeoMa Op30 TypHyO lLieo CBeT y penecHjy. Huje, HuTH he cBaka 3emM/ba GUTH HCTO
noroheHa, anu he ce Kpusa CUTypHO NPeJIMBATH U IIUPHUTH y BUILle Tajaca, jep he ce y
CaBpEMEHOM TJI06aJIM30BaHOM CBETY MpeJIMBATU Kao CUCTEM CIOjeHHX CyJoBa. [laBHO
je mpoLJIo BpeMe KaJla Kpy3a y jeJHOM JieJly CBeTa HUje UMaJla HUKAKBe yTULaje Ha
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npuBpehuBame 3eMa/ba y JpyruMm JejoBuMa cBeta. /Jlo6a rJobanusanuje,
MehynoBesaHocTH mnpuUBpeJla CBeTa, MOCJOBHOr MOBe3WBama Mebhy mnpeaysehuma,
0JIAKIIAHOT KpeTamwa pajiHe CHare U Apyry ¢akTopu Jubepasirdsanuje, oMoryhuiu cy ca
jenHe cTpaHe pacT NPOAYKTUBHOCTH, MPOU3BO/J€ U TPrOBUHE, ajikl ca Apyre CTpaHe
JlaKile U Opxe IHIUpeHe CBUX eKCTepPHUX IIoKoBa. [loceGHO oceT/bHBEe Cy Maje H
OTBOpeHe mpuBpese, y koje cmaga u Cp6uja. Ocum ToOra, rJjio6ajHa MOBE3aHOCT
TPXKUILTA 32 nocaeAuly he UMaTH AyKe Tpajarbe KPU3e U CIOPHjU OllOpaBaK 3eMasba.
Beh noueTHe mpoiieHe roBope y mpusor Tome Ja he oBo GUTH penecHja CBETCKHX
pasMepa, Aasieko Beha Hero uIto je To 6usaa pruHaHcujcka kpusa 2008. roguHe.
MebyHapoaHu MoHeTapHu ¢oHpa (MM®) je y anpuay usgao usBenitaj ,CBeTcka
eKOHOMCKa NporHo3a: Besuko 3aTBapame”, y KojeM ce mnpeaBuba ga he cBeTcka
npyBpeja cHakHo mactd 3a 3% y 2020. roauHy, WTO je Ay6J/bU Maj HEro TOKOM
¢uHaHcujcke kpuze 2008-09. roauue. OmopaBak je y anmpuay OGHO NPOrHO3UPaH
OCTBapHBalkhEM pacTa CBeTCKe nmpuBpee ox 5,8% y 2021. roaunu.4 C 063upoM Ha To J1a
OTIACHOCT O/ BUpYCa jolll YBEK TpPaje, BEpOBATHO je /ia he oBaj maj 6UTH U U3PAKEHUjH.
Besnuko je nuTame Aa v he ce cBeTcka NMpuBpesa MOYETH ONOPaB/bATH TOKOM OBe
rofivHe uJu he ce perecuja IpoOIIMPUTH U HA ciaeiehy roJuHy. ¥ HOBUjeM H3BEIITAjy
,CBeTcka eKOHOMcCKa MnporHosa: Kpusa kao HujejHa Apyra, HECUTYpPHM OIOpaBak”
npeaBubame riao6asHor naja je 4,9% y 2020. roguny, mto je Beh 3a 1,9 nporeHTHUX
[0€eHa UCIoJ, IPeTX0/IHe IPOrHo3e U3 alpuJa.

[Tanzemuja koBuza 19 umana je y npsoj nosoBuHu 2020. roiuHe HETaTUBHUJU YTULA]
Ha NpUBpeJHY aKTUBHOCT HEro LITO Ce y MOYeTKy NpeABubaso, a onopaBak ce caja
OYeKyje MOCTYIHHUje Hero UTo Cce paHuje BepoBaJso. Y HajHOBUjeM M3BELITAjy U3 jyHaA
rj06asHu pact y 2021. roauHu ce nporHosupa Ha 5,4%. Ocum Tora, y MehyBpeMeHy cy
ce 3HAaTHO NMPOAYyOGUIN OYIIETCKU JeDUIUTH, jep Cy 3eMJbe A0 CajZia MOTPOIIUIe CKOPO
11 6uanoHa AoJsiapa 3a cy3bujarbe HeraTMBHUX IOC/AeUIlAa BUpyca MO €KOHOMU]Y.
[Ipouemwyje ce ga je 300 MuaMoHa 3amnocjaeHUX octaso 6e3 mocsa.> HemocpenHo mpe
noyeTka naHjaeMmuje y wusBeiiTajy MM® wus janyapa 2020. ,CBeTcka eKOHOMCKa
nporHo3a: [I[puBpeMeHa crabu/av3alyja, Ciop onopaBak?” MporHo3e Cy OGWJie CaCBUM
Jpyraduje. ¥ TOM H3BelLITajy npefBubhao ce rjaob6asHUA pacT ca npoueweHux 2,9% y
2019. roguuu Ha 3,3% y 2020. roguuu U 3,4% 3a 2021. roguHy. Ha ¢uHaHCcHjcKUM
TPXKUIITHMA je MPUCYTHA BeJMKa HEU3BECHOCT W HecTabuiaHocT. Mako je y jeaHoM
MOMEHTY [JOLLJIO 0 MopacTa ONTHUMHU3Ma M OYeKHBama Ja he YCKOpo 3amoyeTu
€KOHOMCKH OIOpaBaK, pacT 6poja 3apa’keHUX U KOHCTAHTHHU CTPax oJ APYyror TaJjaca
NaHJeMUje 0CTaB/ba YTUCAK Jja he eKOHOMCKH OMOPaBaK MIaK GUTH YT U HEU3BECTAaH.
A cam noyeTak eKOHOMCKOT OIopaBKa Hehe 3aBUCUTH 0/ EKOHOMCKHX, Beh of pakTopa
KOjU HUCY €KOHOMCKH (ci1ab/berbe BUpYCa, MPOHAIa3aK BaKLHWHE, YKUAake PU3NIKOT
JUCTaHIMpama U Jp.).

4 IMF, World Economic Outlook, April 2020: The Great Lockdown, April 6, 2020.
5 IMF, World Economic Outlook Update, June 2020: A Crisis Like No Other, An Uncertain Recovery,
June 24, 2020.
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EKOHOMCKe aKTHBHOCTU CBYZA y CBETY Cy NmoroheHe W JPAaCcTUYHUM IaJ0OM TPAKILE,
OJHOCHO MOTPOLI€E U3 BUILIE PA3Jiora, ajid pe cBera 360T TOra IITO Cy MHOTH rpabaHu
ocTaJsu 6e3 nmocsa v 360r HeM3BecHe OyAYNHOCTU Makbe KyNyjy Hero paHuje. Y paHujum
€KOHOMCKMM KpH3aMa IMOTpOlIka je Ouja Mame IoroheHa Hero HWHBECTHLH]E;
MebyTumM, manjeMuja KoBuza 19 u3a3Bajia je BeJIMKY HEU3BECHOCT, HEU3BECHOCT Y
JYKVUHU Tpajamba MaH/ieMHuje, KA0 U HEU3BECHOCT y AyOHMHU U IIMPUHU E€KOHOMCKHUX
nocjeAula, Ma MHOTH MOCEXY 3a T3B. IITeAHOM U3 MPeJOCTPOXKHOCTH, jep He 3Hajy
mTa AoHocu OyayhHoct. IIpema HaBogmma MM®-a, cBeTckoj nmpuBpeau he 6UTH
noTpeGHO /iBe TOJAWHE [ia Ce BpaTH HAa HUBO ca Kpaja 2019. roaune. ,IlaHgeMuja koBua
19 noBesia je 1o BesiKe 0JI0Kajle, OHOCHO 3aTBapamka eKOHOMU]a, IITO je IOMOTLJIO Y
o0y3ZiaBalby BHpyCa U ClacaBamby KHMBOTA, ajid je M3a3Baji0 HajBehy pelecwjy on
Benuke pgenpecuje“, HaBOAM €KOHOMCKA caBeTHULIA M aAupektop OJebema 3a
uctpaxkuBatbe MM®-a I'ura l'onuHat (Gopinath). OHa je uctak/a Aa npeABUhEHU Maj
cBeTcke ekoHoMUje y 2020. u3HOCH NOJI0BUHY Y ofgHOcy Ha 1930-Te, kaza je npuspeza
6una y muHycy 10 opacrto. UctoBpemeHo, y BpeMe rjo6anHe (QUHAHCHjCKE KpH3e
noyetkoM 2009. roguHe ekoHOMCKH naj je usnocuo 0,1 oxcro.6

Pa3smepe Kpuse y cBeTy M3a3BaHe IIHPemEM BUpyca KoBUAa 19 10Boje A0 3aK/bydKa JAa
he u ybyayhe 6uTu moTpebHa JoJaTHa NOJpIIKA MOHeTapHe MNOJUTHUKe JoMahoj
€KOHOMHjU CBHUX 3eMa/ba CBeTa NOoroheHux naHAeMHjOM DpaAu yOJaKaBamba
HeraTUBHUX edeKaTa KpU3e U MOACTULaba IPUBPELHOT pacTa y HapeJHOM IEPUOAY.

EKOHOMCKE ITOCJIEAULE KOBUJA 19 Y CPBUJU

BpyTo somahu npoussoj,

[Ipe maHzeMuje cpricka NpUBpesa je UMaJia peajHu pacT 6pyTo AoMaher mpousBoja
(BAI) ox 4,2% (y 2019. roaunu), jaBHu ayr je o6uo 52,1% B/lll-a, u cromy
He3anocseHocTH of, 10,5%. IIpe koBuzaa 19 Binaga Cpbuje je mpojexktoBasna 4,0% pacrta
3a 2020. rogunHy. KpaTKopo4HH NOKa3aTe/by FOBOPE [ia je pacT 0CTao CHaXkaH y MPBOM
kBapTasy 2020. roavHe, aju O4YEKUBAHU MO3WTUBHU pe3yJTaTH Cy HU3HEHaja
3aycTaB/beHU 300T U30Hjama MaHaeMuje KoBuaa 19. 3bujame manaeMuje J0BEJIO je 10
HIDKEr pacTa CpICKe NMPUBpeJe HEro LITO Ce PaHUje OYEeKHBaJIo. Y MPBOM KBapTaly
2020. roauHe fece3oHUpaHa cepuja nojaTtaka nokasyje naj BTl ox 0,6% y oaHocy Ha
npetxoAHu KBapTtas. Ca gpyre cTpaHe, y HCTOM MePUOAY PeasHU pacT GpyTo AojaaTe
BpeJIHOCTHU 3abeJieXkeH je y cekTopy rpaheBuHapcTBa 19,6%, y cekTopy uHdpopmucama
1 KomyHuKanuja 11,8%, y ceKTopy Jp:KaBHe ymnpaBe U 06aBE3HOTI COIUjaTHOT
ocUrypara, o6pa3oBama U 3/paBCTBeHe W couujanHe 3awtute 11,8% u y cektopy
HHAYCTPHUje U cCHabJieBaa BOJOM U yIIpaB/baka 0THaJHUM Bogama 4,5%. [locMaTpaHo

6 [paraH llltaB/banuH ,MM®: EkoHOMCKa cUTyalllja ropa Hero o ce npegsubasno”, Paduo
Cno6odHa Espona, 25. jyu 2020,
https://www.slobodnaevropa.org/a/mmf-ekonomska-situacija-gora-od-
predvidjanja/30690214.html, 15/08/2020.
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10 arperaTuMa ynotpete 6pyro gomaher mpousBoza, y npBoM KBapTtasuy 2020. roguHe,
y OJIHOCY Ha HUCTHU TEPHUOJ NPETXOJHEe TOAWHE, peasHh pacT 3a0esIeKeH je KoJi CBUX
arperarta: u3gany 3a ¢UHAJIHY NOTpolIky AoMahuHcTaBa 3,2%, usgany 3a GUHAIHY
HOTPOLIKY HeMPOGUTHUX MHCTUTYLHjA Koje Mpyxajy ycayre gomahuHcTBuMa 3,4%,
u3jauu 3a PuHaNMHy notpouwy JApxaBe 12,0%, OGpyTo WHBECTHUIMje Yy OCHOBHA
cpeactBa 10,7%, u3Bos pobe u ycayra 3,1% u yBo3 pobe u ycayra 8,3%.7

I'padukon 1: Crona pacra BAIl y Cp6uju npe fosnacka kopuzga 198
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[Ipema ekoHOMCKOj npojekuuju MM®-a, y 2020. rogunu Cp6ujy ovyekyje nazg B/I1-a ox,
3%, a notoMm 2021. rogune pact of 7,5%.9 Onpebeny 03y onTHMU3Ma Hy/le IPOTHO3€
MM®-a, koje cy y jyHY Z0/1aTHO CMambWJIM MPOjeKIHje pacTa Ha rjob6aJHOM HUBOY 3a
BeJIUKKM 0poj 3emasba, 3a Cpbujy Ccy 3aJpKaju amnpuijcky mpojekuujy 360r,
IpaBOBpPEMEHOI U CBe0oOyXBaTHOI oJroBopa Ha kpusy.l® MM® je npumetruo na
eKOHOMCKM TmiaH Peny6suke Cpb6uje HacTaB/ba Ja /[laje jake MaKpPOeKOHOMCKe
pesy/aTaTe U NpefJiokuo pefeduHUcarbe MOCTOjehrx (UCKaJTHUX NpaBWIa y LUbY
o6e36ehuBama ouyBama pUCKaIHe OAPKUBOCTH, Kao M NpuBaTu3anujy Komepuujanne

7 ,KBaprtasnu 6pyTo nomahu npousBos y Penyosunu Cp6uju, mpeu kBapTtas 2020. rogune’,
Peny6inyku 3aBoj 3a cTaTUCTHKY, 1. jyH 2020, https://www.stat.gov.rs/sr-
latn/vesti/20200601-kvartalni-bruto-domaci-proizvod-u-republici-srbiji-prvi-kvartal-2020-
godine/, 16/08/2020.

8 Peny6JiMuKU 3aBOJ, 32 CTAaTUCTHUKY, https://www.stat.gov.rs/, 16/08/2020.

9 IMF, World Economic Outlook (April 2020).

10 »,Cpbuja jennHa 3eMsba Kojoj MM® HUje cMamHo nporHo3y pacta“, TB Mocm, 02. Jyn
2020, https://www.tvmost.info/post/srbija-jedina-zemlja-kojoj-mmf-nije-smanjio-prognozu-
rasta, 16/08/2020.
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6anke u XUII [letpoxemuje.ll [Ipema maaHy goroBopeHoM ca MM®-oM, jaBHU ayT
Cpb6uje He 6u Tpebaso ga npehe 60% B/I1-a, ca 52,4% Ha kpajy 2019. rogune. Kaga je
ped o mepuoJy HAaKOH IMMOYeTKa MaHAeMHUje, mpema npoueHama MM®-a, npojeKkToBaH je
naja 6pyto momaher nmpousBoja 3a 2020. roauny oj 3%, mITO je HajMawmu maj y
nopebemwy ca cyceauma y peruoHy. Haume, mopes 3eMasba Koje y 3HauajHOj MepH
3aBUCe 0] Typu3Ma, kao wto cy lpHa 'opa u XpBaTcka, a Ydju NpPOjeKTOBaHU OGPYTO
nomahu npousBoj 3a 2020. mpema npoueHn MM®-a u3 anpusa usHocu -9.0%; Ty cy
CeBepHa MakenoHUja, YHjH TPOjeKTOBAaHU GPYTO HALIMOHAJIHH MPOU3BOJ U3HOCH -4%,
BocHa u XepueroBuHa u Anbanuja -5%. [Ipouene koje fosaze og MM®-a 3a Cp6ujy cy
6Js1aro 60J/be, UMajyhu y BUAY NpoOLieHe Y PETHOHY, aJld U LIUpe.

[Ipema HajHOBHUjeM u3BellTajy CBeTcke 6aHKe u3 jyHa 2020. najy ce HewTo Jpyradydje
NpPOrHO3€e y 0JJHOCY Ha oMeHyTe nporuoze MM®-a. Haume, 3a Cp6Hjy je NpOorHO3UpPaHO
Ja he umatu Mawu naj, u To oA 2,5% (CeBepHa Makenonuja 2,1%, lpna I'opa 5,6%,
Anbanuja 5%, bocHa u XepuerosuHa 3,2%, XpBarcka 9,3%). CBeTcka 6aHKa MpolLewnyje
Ja he cpucka npuspegia 2020. roguHe yhu y peniecujy, BoheHa MakbOM TYPUCTHYKOM U
TPAHCIIOPTHOM aKTUBHOIINY, HMKHMM [l03HAaKaMa, yClIopaBalkeM M3B0O3a U HIKUM
JAUPEKTHUM CTpPaHMM HHBeCTULHjaMa M HHBeCTULHjaMa y LeJuHU. ,CpeJHmOopoYHO
(2021-2023) pact he ce BpaTUTHU Ha CBOjy MPETXOJHY NyTamwy. OBaj cpeAmOpPOUYHHU
norJsief, npecyAHo 3aBUcy ofi MehyHapogHor pasBoja (yk/bydyjyhu yTuuaj kosuzga 19),
TeMIIa CTPYKTYPHUX pepOpMHU U NOJUTUUKOT pa3Boja“.12

C o63upoM Ha npouec npucrtynawa EY, kao M Ha MHOro6pojHe NpPUBpPEJHE,
MHBECTUIMOHE W TProBUHCKe Be3e Koje Pemyb6smka Cp6buja mma ca EY, pa3Boj
IpYBpeJHUX KpeTaka y Halloj Ap>KaBU YMHOTOMe 3aBUCH U OJ IPOrHO3a IPUBPESHOT
onopaBka came EY. [Ipema EBporickoj ekoHOMCKOj mporHo3u u3 npoJsieha 2020. roguse,
HeraTUBHU yTUILAj NaHJeMHUje KoBUAa 19 U Mepa yBeleHUX y LU/by O4yBamba 3/ paBJba
Ha eKOHOMU]jy 3ajeiHHULe, AoBelthe o cMawewa B/lIl-a y EY 3a oko 4% y 2020.
roauHu. [Ipema nporHosama EBporncke komucuje jaBHU JedULUT U AyT he ce CHaXKHO
noBehaTu ¢ 063upoM Ha Mepe 3a ybJiakaBawe Kpuse. [IpeaBuba ce ga he jaBHu ayr
nopactu u3Haj, 60 npoueHata B/lI1-a y 2020. roguny, mwito he ce oApa3uTH U Ha BUCOK
nebunut u nag b/lI1-a, a 3aTum he ycnegutu nocrenenu naj 2021. roguHe y cKJaafay ca
€KOHOMCKHM OTNOPAaBKOM U cMamemweM Jedunurta. CHaxkaH onopaBak b/l[1-a 3a 6% ce
ouekyje y 2021. rogunu. IlporHo3upa ce ga he o06a, u naa u onopaBak y EY, 6utu
yIJIaBHOM BOheHU MPHUBATHOM NOTPOILEKOM U MHBECTHULIMjaMa. 3a caZia ce He 0YeKyje Aa

11 "IMF Staff Completes a Virtual Review Mission to Serbia July 3, 2020", The International
Monetary Fund, 03. Jul 2020, https://www.imf.org/en/News/Articles/2020/07 /02 /pr20253-
serbia-imf-staff-completes-a-virtual-review-mission, 17/08/2020.

12 "The World Bank in Serbia", The Word Bank,
https://www.worldbank.org/en/country/serbia/overview, 17/08/2020.
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he cBeyKyNmHO OrpaHUYEHO Tpajarbe Mepa U3oJallkje TPajHO YTUIIATH Ha NPOU3BOJIHE
KalnayuTeTe U JYTOPOYHY NyTamy pacTa y npuBpefama EY.13
I'padukon 2: Peannu pact B/lI1-a, mpoiieHTHU noeHH, npoiieHa CBeTcke 6aHKel4
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Yyemwhe nosbonpuBpefe y npuBpeaud Penyo6suke Cpb6uje je oko 7,5%, Bulle Hero
JIBOCTPYKO Yy OJIHOCY Ha 3eMJbe LieHTpasiHe U ucTouyHe EBpone uianuue EY, rpe je
npocek 3,3% u net nyTta Behe Hero y pa3BujeHUM 3eMJsbaMa EY, rge je nmpocek 1,5%.
Yyemhe npexpambeHe uHAycTpuje y npuBpeau Cpbuje je 4,5%, a y 3emspama
LeHTpaJiHe U UcTouyHe EBpone wianuyama EY je 2,7%, 10k je y pa3BUjeHUM 3eMJbaMa
EY 1,9% B/II.15 360r yumeHHIle Ja Ce OBe IOMEHYTe 3eMJ/b€ BHIIE OCJamkajy Ha
npou3Boje U yciayre Behe gojaTe BpeJHOCTH y ofHocy Ha Cpbujy, a 3a BpeMe OBe
KpH3e TPaXKiba 0BaKBHUX IIPOMU3BO/JA U YC/IyTa je CHAXHO OMasa, 40J1a3uMOo /10 3aK/bydKa
Ja he Cpbuja UMaTH OCETHO MawM MNaJ MPOU3BOJE KaZa ce Mopeju ca 3eM/baMa
4yjaHuaMma EY.

Cno/bHOTProBUHCKa pasMeHa

HecnopHo je aa cy 3emsbe EY (npe cBera Hemauka u HTanuja) roguHama OuJie
HajBaXHUjU CHO/bHOTPTOBUHCKHM M eKOHOMCkM mnapTHepu Cp6uje. [lopen npususa
CTPaHUX JUPEKTHUX WHBECTHLIMja, KpeJUTa, J03HaKa (M JoHalMja), KOjU NPeTex HO

13 European Commission, European economic forecast (spring 2020), Institutional Paper 125,
May 2020.

14 The World Bank, 2020.

15 EdekaT 3paBcTBeHe KpH3e Ha pHCKaJIHA U eKOHOMCKaA KpeTaka y 2020. u mpernopyke 3a
duckanHy nosuTuky y 2021. ronunu”, Peny6sinka Cpouja, ®Puckannu caser, 20. jyua 2020.
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Jlojla3e M3 NMOMeHyTe ABe 3eMJbe, EBpOINCKa yHHUja je K/bYYHH CTpPATELIKH MapTHEP
Cp6uje 360r BeJIMKOT TJI0OAJHOT MOJUTUYKOT, EKOHOMCKOT UM TEeXHOJIOLIKOT 3Havaja.
360r cBera HaBeJleHOT TPEHYTHA, Kao W Oyayha ekoHOoMcCKa KpeTawa y EY 3HauajHO
yTU4y Ha KpeTawa y Cp6uju. PeaTuBHO crop onopaBak npuBpeja 3eMasba EBporicke
yHUje HaKOH MaH/leMuje KoBuia 19 oapasuhe ce Ha ycropaBambe pacTa YBO3HE TPAXKHbE
Y MHBECTHUPAama, IITo he ce 0/ipa3suTH U Ha ycropaBamwe pacta goMmaher nsBosa. byayhu
Jla CpIICKa eKOHOMHja y BeJHMKOj] MEpPH 3aBHUCHU OJi MPOU3BOJHE U TproBuHe ca EY,
WHBECTHpamka y CPIICKO] MPOU3BOAHU U TProBUHHU OOWUYHO ce MoKpehy AMpeKTHUM
CTpaHUM yJiaramkbuma, pe ceera us EY.

I'padukon 3: Cno/bHOTProBUHCKA pobHa pa3MeHa Cpbujels
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,300T peJIaTUBHO BeJIMKe OTBOPEHOCTHU TProBUHE CPICKA MPUBpeJa he GUTHU CHAXHO
noroheHa KOHTPAKLHjOM CHOJbHe TpaXKibe HM3a3BaHe KOBUJ 19 Kpu3oM, MOCEOHO Of
IJITaBHUX TPrOBUHCKUX mnapTHepa y EBponckoj yHuju, mrTo he pgosectu Jo
npojekToBaHOI mnaja u3Bo3a 3a 8,5%. Ouekyje ce na he HeraTWUBHM IIOK JoMahe
NOTPaXKHbe JIOBECTH JI0 CHAXKHU]jer najia yBo3a 3a 9,5%, a caMUM THUM U JI0 TO3UTUBHOT
JlonpruHOca HeTo U3Bo3a pacty b/II1-a y 2020. rogunu. O4ekyje ce fa he ce u3B03 U yBO3
npeMa eBpOICKOj eKOHOMCKOj Mporuo3u us npoJieha 2020. rogrHe CHaXKHO OMOPABUTH
y 2021. roguuu.1?

YKyIlHa cno/bHOTPTOBUHCKA po6Ha pa3MeHa Peny6uinke Cp6uje 3a nepuon jaHyap-jyH
2020. roauHe nM3HOCUJIA je y poaapuMa 20.426,2 MUIMOHA f0Japa, WITO NpeJCcTaB/ba
naz og, 9,9% y oAHOCY Ha UCTH NIepUOJ, IPETXO0/AHE TO/IUHE; JJOK I0OCMaTpaHo y eBpuMa
18.543,4 MuavoHa eBpa, WTO je naxg of 7,7% y oAHOCY Ha WCTU NEePHO/] MPEeTXOaHe
rogvHe. ¥ mocMaTpPaHOM BPEMEHCKOM NepUOJy HU3Be3eHO je pobe y BPeJHOCTHU Of
8.621,0 muavoHa posapa, wrto 4uHU naf of 11,1% y oAHOCy Ha UCTU NEPUOJ,
NpeTX0/iHe TO/IUHE, a YBe3eHO je pobe y BpegHocTH o 11.805,2 MuiroHa foJapa, To

16 Peny6JIMYKH 3aBOJL, 32 CTAaTUCTHKY, https://www.stat.gov.rs/, 19/08/2020.
17 European Commission, European economic forecast (spring 2020), op. cit.
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je 3a 9,1% Mame Hero y UCTOM IepUOJly peTXo/He roJrHe. U3Bo3 pobe, U3paxkeH Y
eBpUMa, UMao je BpeJHOCT o/ 7.822,4 MuinoHa, To je naj of 8,9% y nopehewy ca
HCTHM IEepUOJIOM IMpeTXoAHe TroAvHe. YB0o3 pobe umao je BpeaHocT ox 10.721,0
MUJIMOHA, WITO MpeJCcTaB/ba naj of, 6,8% y ofHOCy Ha UCTHU Nepuo/, MpoLLIe FoJUHE.
Jedunut usHocu 3.184,2 MuarMoHa J1oJ1apa, IITO YUHU cMakbewe o 3,1% y oHOCYy Ha
HCTH TepuoJi NMpeTxoJHe roauHe. HUspakeH y eBpuMa, Aeduunut usHocu 2.898,5
MUJIMOHA, WTO je cMameme of 0,5% y mopehemy ca MCTUM mepuoOAOM MpPETXO/HE
roauHe. [TokpuBeHOCT yBO3a U3B030M je 73,0% U Mama je 07 NOKPUBEHOCTHU Y UCTOM
nepuojy MNpeTxoJHe roJlvHe, Kajia je U3HocuIa 74,7%.18

Cro/bHOTProBUHCKA poOHA pa3MeHa OuJia je HajBeha ca 3eMJ/baMa ca kojuma Cpbuja
rMMa MOTIHUCAaHe CIIopa3yMe 0 cJ1060/4HOj TPTOBUHH, O/ Yera 3eMJbe yaaHule EBporncke
yHuje yuHe 60,4% ykynHe pasmeHe Cp6uje. [pyru mo BaXXHOCTH napTHep Pemy6ynke
Cp6uje cy 3emsbe LIEDTA, ca kojuMa Halla 3eMJ/ba OCTBapyje CYPULUT y pasMeHU Of
961,3 MuaMOHa Jo0J1apa, KOjU je YIrJaBHOM pe3yJTaT H3B03a: MNOJbONPUBPESHUX
npou3Boja (KUTapule U NMPOU3BOAU OJ, HUX), eJeKTPUUHUX MallMHa U amnapara,
HadTe U HAPTHUX JlepUBaTa, IPYyMCKUX BO3UJa U MPOM3BOa o MeTasa. M3Bo3 Cpbuje
n3Hocu 1.395,3, a yBo3 434,0 MuinoHa foJ1apa 3a nocMaTpaHu nepuo/. [lokpruBeHOCT
yBO3a U3B030M je 321,5%. U3paxkeHo y eBpuMa, U3B03 U3HOCH 1.266,9, a yBo3 394,5
MUIMOHA eBpa (cybuuuT je 872,4 M. eBpa, a NIOKPHUBEHOCT YB03a U3B030M 321,1%).19

[Ipema ToMe MOXXeMO 3aK/bY4HUTH JAa he cMamere YKYNHOI H3Bo3a poba U yciayra y
2020. roguHu 6uUTH BoheHO mpepahuUBayKOM HHAYCTPHUjOM YCJen Mafa eKCTepHe
Tpakibe U nopemehaja y rjobanHuM JaHUUMa BpeaHocTH. 3Bo3 CpbOuje HajBUllEe ce
oc/amwa Ha Tpaxwy EY u peruona. ¥ 2019. rogunu 2/3 v3B03a MJIacCUPaHO je Ha
TpxkuwiTe EY, 3aTum Ha Tpxuimte LEDPTA u Tpxumta 3eMasba eBpoasujcke yHUje.20
Ouyekyje ce ga he y Peny6sunu Cpbuju najg yBo3a 6uTu Behu oj maja M3BO3a, a
OIOpaBaK yB0O3a CHOPHjHU ycjae] KOMOUHOBAHOT edpeKTa HMKe JAoMahe TpaxKibe U LieHa
eHepreHaTa. Hajsehe cMamere BpeJHOCTH yBO3a OYeKyje ce KOJ, eHepruje U Apyrux
MHJAYCTPUjCKUX MHIYTA, yC/ae[ Naja LieHe eHepreHaTa U CMambema YKyIIHe eKOHOMCKe
aKTHUBHOCTH, Kao U KoJ yBo3a yciayra. Ca KuHoM nMaMo 13y3eTHO A06pY MOJUTHUYKY U
€KOHOMCKY capaJiiby, Koja ce Moce6HO pa3BHja Y OKBUPY MHUNMjaTuBe 17+1 Kao neo
npojekra Ilojac u nmyT.21

18 CrnoJbHOTProBUHCKA poOHA pa3MeHa 3a Tekyhu nepuog u jyH 2020, Peny6snuku 3aBo/, 3a
crtatuctuky, 31.jyn 2020, https://www.stat.gov.rs/sr-latn/vesti/20200731-
spoljnotrgovinska-robna-razmena-za-tekuci-period-i-jun-2020/?a=0&s=0, 19/08/2020.

19 [bidem.

20 Tlornepatu: Ana Jouh-Jlazuh u UBoHa Jlaheran, , BiMcko HHOCTPAHCTBO Y MHTErPaliuOHUM
nHunujatTuBama Pycke ®egepannje: ciydaj EBpoasujcke ekoHoMcKe yHuje”, ¥: Jlyman
[IpopokoBuh, AHa JoBuh-Jlasuh (ypc), HHmezpayuoru npoyecu y Eepoasuju, UHCTUTYT 3a
MehyHapoJHY noaUTUKY U npuBpeny, beorpag, 2019, ctp. 253-285.

21 [TorniegaTu: Ivona Ladevac, Branislav Pordevi¢, Ana Jovi¢-Lazié, “Serbian Views on “16+1” and
“Belt and Road” Initiative in China-EU relations”, In: Liu Zuokui and Ivona Ladjevac (eds), The
Cooperation between China and Balkan Countries under the “Belt and Road” Initiative, The
Institute of European Studies (IES) at the Chinese Academy of Social Sciences, Beijing, China,
2019, pp. 54-70.
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OcTa/i1 eKOHOMCKHU N0Ka3aTe/bHu
Tpajuo mnpucytHe onacHoctu y Peny6aunu Cp6uju W3 JAoMeHa eKOHOMCKHX
NoKasaTesba Cy ABa K/byuHa MaKpOeKOHOMCKa Aedunuta: AedunuuT 6yuera u AePuLuT
Tekyher pauyHa. [lopeg Tora, cprncka uHAycTpuja onTepeheHa je HU30M CTPYKTYypPHHUX
c1aboCTH, KOjU [I0BOJle [0 TOra Jla MHAYCTPUjCKA CTPYKTypa He MOXKe Aa 0JroBopU
r7106a/IHMM 3aXTeBHMMa CaBpeMeHOT TPXKHULLITA.22
[Ipema ouneHu Hapoaue 6anke Cp6uje, undsauuja 6u 2020. roguHe Tpebaso Aa 6yne
OKO [I0He TpaHHlle [03BOJbEHOT OACTyNamwa of uuba (3 * 1,5%) y ycioBuMa HUxe
arperaTHe TpaXkKkbe, Kao M HIKUX YBO3HUX IleHa, YKbydyjyhu uneHy Hadre.
CpeabOpOYHO Ce O4YeKyje MOCTeneHO NpUOJMmKaBake HWHOJIALUje EeHTPaTHO]
BPeJHOCTU LiMJ/ba, YeMy 6GU TpebaJsio Aa JoNpUHece ONOpaBaK MOTPaXKibe, MOJCTAKHYT
MepaMa MOHeTapHe U QUCKaJIHE MOJUTHKE.23
I'padukon 4: Crona 3anocieHoctu (15+ropg)+
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360r ycnopaBama NPUBpPeSHUX aKTUBHOCTH NOCTasa Cy yIpoXKeHa U paZiHa MecTa, Kao
M NpUXOJAM Koje MopojuLaMa JOHOCe IJaTe 3amnocjieHux. [loce6bHo cy mnoroheHa
cupoMalllHa ¥ pawbuBa JIoMahMHCTBA, OHU KOju pajie 6e3 yroBopa, ca MoBpeMeHHUM
yroBOpuMMa, ca yroBopuMa Ha ojipeheHo BpeMe, kao u camo3sanocjeHu. [Ipema
3BaHWYHUM HHPopmanujama, 15.000 seyau y Cpbuju octaso je 6e3 mocsa, aju nmpema
HCTpaXKWBaky Koje je cipoBeJia rpyna 3a pa3BojHy HHUIMjaTUBYy SeConS, oko 200.000

22 Sanja Jelisavac Trosi¢, ,Serbia’s Sustainable Development Strategy and Industrial Policy for the
European Union and the World Trade Organization®, in: M Yiilek (ed.), Industrial Policy and
Sustainable Growth, Springer, Singapore, 2018, p. 275. https://doi.org/10.1007/978-981-10-
5741-0_23, p. 275.

23 HapojHa 6anka Cp6uje, MakpoekoHOMCKa KpeTamwa y Cpowujy, jyn 2020.

24 PenyGJIMYKY 3aBO/] 32 CTATUCTHUKY, https://www.stat.gov.rs/, 20/08/2020.
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JbYIU je usrybuso nocao y Cpb6uju, mto oArorapa oko 8% 3amocieHux y debpyapy
2020. roguHe, yr/byuyjyhu HedopMasiHe U caM03aroc/ieHe paJHUKe.25

TokoM BaHpeAHOr CTaka Ha CHa3u cy u3Mehy octajsor O6uau 12-caTHU [AHEBHU
NOJIMLIMjCKM 4ac, o0ycTaBe TpaHCIOpPTa W 3aTBapame CBUX HeeCeHLUjaJHUX
NpoJlaBHHUIIA, pecTopaHa W kKaduha. MHora mpuBaTHa mpezayseha y Cp6uju 360r
3aTBapara HUCY MOIJIa Ja 3apaZie 3a IJIaTe 3aloC/eHHUX, 11a Ce NMOCTaB/bajI0 MUTAE
HUXOBOT olcTaHKa. [loce6Ho cy noroheHe punnjase, kao U ycaykHa npejyseha, koja cy
noroheHa Bullle Hero npojajHe KOMIaHUje.

[IpeMa McTpakMBawy UHAYCTPHUjCKe NMPOU3BOJe N0 MecenuMa Peny6iMykor 3aBoja
3a CTAaTUCTHKY, y mnopebemwy ca ¢dedpyapom 2020. roguHe (100%), uHAyCTpHjcKa
npousBoAma usHocuiaa je 79,33% y mapty, 70,37% y anpuny u 83,85% y wMajy.
[IpolieHaT KOMIaHHWja KoOje Cy HAaKOH 0OyCcTaBe WJIM CMamera CBOjUX aKTUBHOCTHU
HacTaBWJe Jla NOCayjy y anpuiy je 6uo 86,13, a y Majy je Taj npoleHaT nopacTao Ha
94,54, mTo nokasyje f06py OpP3MHY y NOBPAaTKy Ha HOpMaJlaH HUBO aKTUBHOCTH U
npy»a Hajy Jia he ce v 3anocsieHocT noBehatu.

I'padukoH 5: [lece30HMpaHU UHAEKCH UH/YCTPHUjCKe MPOHU3BOAbe, 2019=10026

110

105
100
g5
an
&5
80
75
Oy, i, iy, i, i, (=} iy, i, (=} Yy ) Ly Ly,
o s oo A oo oo A oo oo ol o o o
e e e e . e el e . e e e e
WA g \"'f A L oLV \z’ i v Al b b Wb
o o o Q o o° m . U o o Q- o
B E-D - Mugyctpuja yrynHo C - npepafWea4ka MHOYCTpWja

W3Bop: Peny6inuKkH 3aBO/JT 32 CTATUCTUKY, https://www.stat.gov.rs/

25 WzjaBa MuHHKCTpa paga 3opaHa hopheuha Ha KOHepeHIMjU 32 HOBUHAPE MOCJIE CEJHULLE
Co1jasiHo eKOHOMCKOT caBeTa 22. Maja 2020 npema: , Konaune nudpe: ¥ Cpouju 15.000
JbyAU ocTasio 6e3 nocaa“, Teaezpad, 22. Maj 2020, https://biznis.telegraf.rs/info-
biz/3192976-konacne-cifre-u-srbiji-15000-ljudi-ostalo-bez-posla, 20/08/2020;
JAcTpaxkuBamwe o epeKkTrMa NaHieMyje U BAaHpeJHOT CTakba Ha 3alloCc/1eHOCT, yCJI0Be paja U
6pury o somahuHcTBy“, SeConS I'pyna 3a passojHy uHuyujamusy, 13. maj 2020,
https://www.secons.net/article.php?a=131&Ing=Serbian, 20/08/2020.

26 Pemy6JIMYKM 3aBOJ, 3a CTAaTUCTUKY, https://www.stat.gov.rs/, 20/08/2020.

104


https://biznis.telegraf.rs/info-biz/3192976-konacne-cifre-u-srbiji-15000-ljudi-ostalo-bez-posla
https://biznis.telegraf.rs/info-biz/3192976-konacne-cifre-u-srbiji-15000-ljudi-ostalo-bez-posla
https://www.secons.net/article.php?a=131&lng=Serbian
https://www.stat.gov.rs/

WuaycTpujcka npousBoAma y nepuoay janyap-jyH 2020. roauHe, y nopehemy ca UCTUM
nepuogoM 2019. ronune, Mama je 3a 1,8%. IlocmaTpano no cektopuMa, y jyHy 2020.
ro/iviHe, y onHocy Ha uctu Meceln 2019, 3abenexeHna cy ciefieha kpeTamwa:
- cexTop [IpepahuBauka uvgycTpuja - pact oz, 4,1%,
- cekTtop Pynapctso - maz oz 0,2%, u
- CeKTop cHabJeBame eJJleKTPUUHOM eHeprujoM, racoM, NapoM U KJuMaTU3aldja — naj,
on 4,5%.27
YBoheweM Mepa y LjuM/by 3alITUTE 3/4paB/ba U CMalbUBaWbeM JbYyACKUX aKTUBHOCTHU U
paZMKaJHUM I pOMeHaMa I[IOHalllaka I[O0Tpollaya, NojeJHHe IpHUBpeJHe IpaHe Cy
JIO)KMBeJle CHaKaH MaJ, y NpoMeTy. Y NpBOM Tajacy 6opbe ca BHPYCOM IOCEGHO
noroheHu ceKTopH cy 6WJIM TPAHCIIOPT M TypH3aM 360T orpaHHMYaBamba KpeTamwa Jby/IH.
Y Cp6uju meby norohenum npeaysehuma nHauwiu cy ce u XBUC, ®ujat, Ep Cpbuja u
Apyra.
[TonpaB/bare GUCKaTHOT pe3y/TaTa y NpeTxoAHe yeTUpHU roguHe y Cpbuju ypaheHo je
yCIELIHNUM clipoBohemeM pucKaiHe KOHCOIM/ALUje HAa CTPaHU pacxo/ia, Kao U pacToM
npuxoja ycien 6pxer pacta B/lIll-a v 6o/be HamsaTe nopesa. ¥ 2020. 3abesiexeH je
buckanHu aedULUT ycies cMambeHUX NpuxoJa U noBehaHUx pacxoja, mpe cBera 3a
MeJMLUHCKY ONpeMy ycJjeJ MaHJeMuje. MUHHCTAapCcTBO QUHAHCHja je MPOLEHUJIO 3a
2020. roguny ¢uckannu geduuut og 9% B/Il-a, ca npouenom maga B/il-a ycuen
CMambHMBakba NIpUBpeJHUX aKTUBHOCTH 0/, 0KO 2%. Pacxoau cy HacTaBU/IM Jja pacTy Uy
JpyroM KBapTaJjy ycJeJ UMILJIeMeHTaluje Mepa NoApliKe npusBpefu. [Iporpam mepa
Bnane Peny6snke Cp6uje 3a y6/akaBawe HeraTUBHUX edekaTa BUpyca yTuuahe Ha
pact aedpunuta 6yrera y 2020, kKao ¥ Ha pacT jaBHOT Jyra, aju he mpema mpoijeHaMa
jaBHU AyT OCTATH UCIIOJ HUBOA MacTpuuikor kputepujyma og, 60% B/lI1-a. ¥ Tom numy
y Majy Cy eMUTOBaHe CeJMOroJMlbe eBpooOBe3HUIlE Y UBHOCY OJf 2 MUJIKjapJe eBpa,
no kamaTHoj ctonu of 3,375% (kymoHcka crtomna 3,125%). Y jyHy je pedepeHTHa
KaMaTHa CToIla CMakbeHa Ha HUBO of 1,25%.28

Peny6suka Cpbuja TpeHyTHO KMMa [JOBOJ/bHO HOBLQ, JEeBU3HHUX pe3epBU U pe3epBHU
3JIaTa U OBy KpH3Y joll yBeK Moxe Ja nofHece. Tokom npBe nosioBuHe 2020. roauHe
KypC AUHapa je 6u0 cTabujaH, UHQIaLMja je MOJA KOHTDPOJIOM, a YKYyIHe JeBU3He
pesepBe usHoce 13,11 munujapau eBpa. Kaja ce o1 yKynHUX JleBU3HUX pe3ePBU 016Ujy
CpeAcTBa MOC/J0OBHUX 6aHaKa, Koja JApe [0 OCHOBY 06aBe3He pe3epBe, HETO JEeBU3He
pesepBe cy y mapty 2020. uznocuse 10,94 munujapae eBpa. CTabGUJIHOCT MOHETAPHOT
cekTopa he u yb6yayhe 3aBUCHMTH 0Jy TpeHYTHO HeNpeABUA/bUBOT IIHpEHA WU
HecTajalba BUpyca KoBuJa 19, kao M HauuMHa Ha Koju he ce BOJUTH MOHeTapHa
noJsiutThkKa Penyo6sivke Cpbuje.2?

27 WHJeKcHu UHAYCTPUjCKe pousBo/be, jyH 2020, Peny6auuku 3a8od 3a cmamucmuky, 31. jyn
2020, https://www.stat.gov.rs/sr-latn/vesti/20200731-indeksi-industrijske-proizvodnje-jun-
2020/,20/08/2020.

28 _MakpoeKoHOMcKa KpeTamwa y Cpouju”, H5C, jyn 2020, cTp. 15.

29 Mustowr O6pazoBuh, ,ExkonoMcke nocineaune COVID-19“ Hosa ekoHomuja, maj 2020,
https://novaekonomija.rs/arhiva-izdanja/broj-70-maj-2020/ekonomske-posledice-covid-19
21/08/2020.
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EKOHOMCKE MEPE ITIOAPUIKE IIPUBPEAU CPBUJE

Caza je Beh jacHo Jla he ekoHOMCKe mocjejulle NaHAeMuje KoBuJa 19 GUTH 3aucTa
BesivKe. O4ekyjy ce BeJIMKM NAJI0BU Yy MOjeJMHAYHUM HUHAyCTpUjama, nazoBu y B/II
JIp’KaBa, Kao M 3Ha4YajHa eKOHOMCKA Ha3a/I0Bakba Ha IJ106a/JIHOM HHUBOY. YIIpaBo 360r Tora
nojeJuHAYHe Jip>KaBe YKy 3HA4dajHe Hamope Jia ce ybJaxe nocjefuie KoBuga 19 Ha
nomahy npuBpeny. Boaje apkaBa W LieHTpasiHe OGaHKe IIMPOM CBeTa H3Ja3e ca
pa3JIMYMUTUM NMakeTHMa Mepa. MeDhy ApkaBaMa Koje Cy HanpaBuJie NMAKeTe Pa3/IndUuTUX
Mepa Hasa3u ce U Peny6sinka Cp6uja. Mepe cy ypabeHe y 1ju/by o4dyBarba MPUBPEHOT
pa3Boja U PyHKIMOHKCAWa MPUBPEZE, KA0 U YV I[U/bY CMalbemha HeraTUBHUX MOCAeAuIa
koBu/ia 19. BaHpenHo cTame Ha TepuTopuju Penybuivke Cp6uje nporJaiieHo je 15. mapta
2020. roguHe.30, a ykuHyTO je 6. maja 2020. roauHe.31 C 063UpoM Ha TO Ja MaH/eMHUja joIll
yBeK Tpaje u HUje Moryhe Jl0 Kpaja carjiejaThd eKOHOMCKe T0C/e/inIe, HajeepoBaTHHUje he
OUTU U JOJAaTHUX [Jp:KaBHUX Mepa NOMOhM NpPUBpPeAU U O4YyBamy 3aMOCJEeHOCTH.
TpeHyTHO ce BpLIM UCTpaXKUBakbe KOjU Cy CEKTOPU HajioroheHUju, KakBU Cy U3a30BH 3a
npeayseha M KakBU Cy UM IIOCJIOBHM IJIAHOBY, Jia 6U ce ¥ ckJ1aZly ca MoryhHOCTMMa MOrao
OCMUCJINTH HOBH CeT Mepa NoOMohH NpUBpeN.32

[IporpaM ekOHOMCKUX Mepa 3a noApukKy npuBpefu Cpbuje U cMarmbUBakbe HeraTUBHUX
edekaTa MPOy3pOKOBaHUX MaHAEeMUjOM BUpyca KoBUA 19 BpeJaH je 5,2 Mudjap/e eBpa.
MoxkeMo OLIEHUTH J]a je JA00pa KOMyHHKallMja Koja je ocTBapeHa w3Mehy nmpuBpeze u
Bnage Peny6auke Cp6wuje, y3 npahewe mpoMeHa Ha TepeHy, JloBeJsa [0 yckiaabhuBama
E€KOHOMCKHX Mepa Biasie ca cTBapHUM noTpebamMa NpUBpeJe 3a NpeBasu/iaKetbe 1I0KOBa
KOje je j0oHeJs1a ca jeJHe CTpaHe MaHJEeMHja, a ca [pyre CTpaHe BaHpe[He Mepe y LUbYy
ouyBama 3/paBsba. [IpegBrubheHe Mepe 06yxBaTajy ¢HCKalHe MOTOJAHOCTH, IOPECKE MEDE,
dUHaHCHjCKy MOAPIIKY W J[AUpEKTHa JlaBama. [IpBU ceT ekoHOMCKMX Mepa Buaze
Peny6.inke Cp6uje 3a moAPIIKY IPUBPE/IU Cy peryJiMcaHe ca ciaeaehum Ypen6amass:
Ypen6a o rckaIHUM OTOAHOCTUMA U JUPEKTHUM JiaBatbuMa PUBPEAHUM CyOjeKTUMA Y
NPUBAaTHOM CEKTOPY U HOBYaHOj moMohu rpahaHuMa y nu/by y6/axKaBakha eKOHOMCKUX
NoCJIeIUIA HacTaluX yce 601ecTd KoBuz, 19.34

Ypenba o npuMeEHU POKOBA Yy YIpPaBHUM IMOCTYINLMMA 3a BpeMe Tpajarba BaHpeJHOT
CTama.3>

30 ,0pJyKa o mporJianiemny BaHpeAHOT ctama (2020), Caysxcberu eaacHuk PC, 6p. 29/2020-3,
Beorpag, 15. mapTa 2020.

31 ,047yKa o yKuJjamy BaHpeaHoT cTawa (2020)°, CayxcbeHu enacHuk PC, 6p. 65/2020-4,
Beorpagz, 6. Maj 2020.

32  IlpunpeMa ce HOBM NIakeT Mepa 3a noMoh npuBpeAHuLUMa‘“, Paduo mesesusuja Bojeodune,
16. jysn 2020, https://rtv.rs/sr_lat/ekonomija/priprema-se-novi-paket-mera-za-pomoc-
privrednicima_1145268.html, 21/08/2020.

33 Illupwu ceT ypesby, NpaBUJIHUKA, K3MeHA 3aKOHA U O/IJTyKa, KOju he OUTH OCBeXaBaH ca
CBAaKUM HOBHM JIOKYMEHTOM, MOKe ce Hahu Ha ciiefiehoj agpecu MuHucTapcTBa puHaHCHja
Peny6auke Cp6uje: https://www.mfin.gov.rs/aktivnosti/ekonomske-mere-za-pomoc-
privredi-i-gradjanima/ 21/08/2020.

34 Ypenb6a o pucKaJHUM NOTOAHOCTHMA U JUPEKTHUM JjlaBatbUMa IPUBPEJHUM CyOjeKTUMA Y
NPUBAaTHOM CEKTOPY U HOBYaHOj moMohu rpahaHrMa y 1jusby y6/1axkaBarkba eKOHOMCKHUX
nocjeuna Hactanux ycuaen 6osectu COVID-19 (2020) Cayaxcberu eaacHuk PC, 6p. 54/2020 u
6p. 60/2020, Beorpag, 10. anpua 2020 u 24. anpus 2020.
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Ypenba o mopeckUM MepaMa 3a BpeMe BaHPEHOT CTama pajiv yo/iaKaBakha EKOHOMCKUX
nocJjeAula HaCTaIuX ycie[ 6osecTy KoBu/ 19 nzaspaHe Bupycom SARS-CoV-2.36
Ypenba o yrBphuBamy [Iporpama ¢uHaHCHjCKe MOJIPIIKe MPUBPEIHHUM CybjeKTHUMa 3a
oJprKaBarbe JIMKBUAHOCTH U 06pTHA CPEJICTBA ¥ OTEXKaHUM YCJIOBHMa yCJiel eu/ieMuje
koBua 19, uzaszsane SARS-CoV-237

[IporpaMm eKOHOMCKHUX Mepa 3a NOJPIIKY NpUBpeAU je npefcTaBbeH 31. mapta 2020.
roauHe.38 [lporpaM eKOHOMCKHX Mepa je OoCMHMILbeH UMajyhu y BuUAy JBe rpyle
IM/beBa: NpBa TIpyna Iu/beBa oOyxXBaTa I[OMOh CpICKOj NpUBpeaH, Ipe cBera
IPUBATHOM CEKTOpPY, Ja 33Jp>KH JUKBUAHOCT 3a BpeMe BaHPEJHOTr CTama, a Apyra
rpyna nu/beBa o6yxBaTa MoMoh 3amocjieHHMa Ja 3aJpKe pajHa MecTa U mate. OBaj
CeT Mepa je OCMUILJbEH Y MOMEHTY Ka/Jia ce BepoBaJio Aa he kpu3a noTpajaTu HEKOJIHUKO
Meceny, a Ja he ce Beh y TpeheM wiM 4eTBPTOM KBapTasly NIpUBpeja MOYeTH caMa
onopassbaTH. C 063MpPOM Ha TO Jia ce NAHJeMHUja HUje CMUPUJIA, 32 OYEeKUBaATH je ja he
ce JOHOCHUTH U JloJlaTHe Mepe.

[IporpaM eKOHOMCKHX Mepa 3a CMambUBalbe HeraTHBHUX edekaTa NMPOy3pOKOBAHUX
naHZeMUjoM BUpyca KoBu/j 19 u noapika npuBpenu Cpbuje caapxu: 1) Mepe nopecke
NOJIUTUKE, 2) [AWUPEKTHY IMOoMOh mNpHUBAaTHOM CeKTopy, 3) Mepe 3a O4YyBambe
JIMKBUJTHOCTU U 4) ocTajie Mepe. Mepe mopecke NMoJIMTHKe 00yxXBaTajy: a) oJjlarakbe
miahama mopesa Ha 3apaZie M JONPUHOCE 3a NPHUBATHU CEKTOP TOKOM Tpajama
BaHpEAHOr CTaka, y3 KaCHUjy OTIJIATy HacTaje obGaBe3e y paTaMa ca NOYETKOM
HajpaHuje of 2021; 6) ojJsarame myahawma akOHTaLUja Nope3a Ha JOOUT y JpyroM
KBapTaJly U B) ocsio6ahame JlaBasana AoHanuja o4 o6aBese miahawa [1/1B-a. /lupekTHa
noMoh MpuBaTHOM CEKTOpPY oOyxBaTa: a) AUPEKTHY moMoh Mnpeay3eTHULUMA, MUKDO,
MaJIUM U CpeAwmUM mNpejy3ehuMa y NpUBAaTHOM CEKTOPY y BUAY yIJaTe NOMOhM y
BUCHHU MUHUMAJIIIA 32 BpeMe Tpajarba BaHPEHOT CTama (3 MUHUMaJIHe 3apa/jie) U 6)
JUPEKTHY MOMON BeJIMKUM IpeJy3ehuMa y IpUBaTHOM CEKTOPY y BUJY yIJiaTe noMohu
y BucuHU 50% HeTO MMHMMaJ/IHe 3apajie 3a BpeMe Tpajarka BaHpPeJHOr CTamwa), 3a
3arocjeHe KOojuMa je pelliemeM yTBphHeH npecTtaHak paja (uiaH 116 u 117. 3akoHa o
pazny). Ilog Mepe 3a ouyyBame JMKBUAHOCTU CHajajy: a) mporpaM ¢QUHAHCHjCKe

35 Ypen6a o npuMeHHU pOKOBa Y yIpaBHUM MOCTYIIMMa 3a BpeMe Tpajatba BAHPEIHOT CTamba
(2020)“ Cayxcoeru enacHuk PC, 6p. 41/2020 u 6p. 43/2020, Beorpag, 24. mapT 2020 u 27.
mapt 2020.

36 ,Ypejnb6a o mopecKuM MepaMa 3a BpeMe BaHPE/JHOT CTakba pajiu y6JiaxkaBarba eEKOHOMCKHUX
nocaeuna Hactanux yciaes 6onectu COVID-19 uzasBane Bupycom SARS-CoV-2 (2020)“
Cayxcberu enacHuk PC, 6p. 38/2020, beorpag, 20. mapT 2020.

37 ,Ypen6a o yrBphuBamy [Iporpama prHaHCHjCKe TOAPIIKE MPUBPEAHUM CyOjeKTHMa 3a
oJiprKaBakbe JMKBUAHOCTHU U 0GPTHA CPeJICTBA ¥ OTEXAHUM yCJI0BUMA YCIle]l enuieMuje
HoBua-19 usaszBaHe SARS-CoV-2 (2020)“ Cayxuc6enu enacHuk PC, 6p. 54/2020, Beorpag, 11.
anpua 2020.

38  Munucrtap Cunuma Manu npejictaBuo [IporpaMm eKOHOMCKHUX Mepa 3a MOJPIIKY IPUBpeau”,
MuHucmapcmeo ¢uHancuja Penybauke Cpéuje, 31. mapT 2020,
https://www.mfin.gov.rs/aktivnosti/ministar-finansija-predstavio-program-ekonomskih-
mera-za-podrsku-privredi-srbije-i-smanjivanje-negativnih-efekata-prouzrokovanih-
pandemijom-virusa-kovid-19/, 23/07/2020.
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NO/pIIKe NPUBPeaH y ycaoBuMa KoBuza 19 kpuse PoHjia 3a pa3Boj Peny6uinke Cpbuje
¥ 6) rapaHTHa LIeMa 3a NOJPIIKYy HPUBpeAU yV ycjaoBUMa KoBuja 19. ¥ ocrasne mepe
CHajajy: a) MOpaTOPHjyM Ha WUCIVIATY OUBUAEHAMW [0 Kpaja roawHe, ocuM 3a JII u 6)
dUCKaTHY CTUMYJIAHC — AUPEKTHA oMol CBUM MyHOJIETHUM IpahaHuma. 39

Ca opsarameM Nulahamwa nopesa W AONPUHOCA Ha 3apajie U ca UCIJIATOM MHHHUMaJHe
3apaZie, [eo paJHUX MecTa M IIOCJOBama je cadyyBaH, LITO je MOpes O4YyBama
CTabUJIHOCTH NPUBpPEJE U 3a OUyBakbe COLUja/IHOI MUpa BeoMa GUTHO. Mepe ap:xaBe
ycMepeHe Ha Oo4yyBakbe 3all0CJeHOCTH Y YCA0BHUMa MaHJeMuje koBUAa 19 3a caga pajy
Jobpe pesyatare. HajcnmopHuja Mepa npesioxeHor nporpama je ucniara no 100 epa
CBUM NyHOJIeTHUM rpabanuma Cpbuje, y Uu/by NOACTHULIAKA TPaXKbe HAKOH 3aBpLIeTKa
BaHpPEHOT CTamba.

OLOEHE EKOHOMCKHX MEPA U ITPOTHO3E TPEH/IOBA Y
INTPUBPE/IU CPBU]JE

JacHo je ga je nangeMuja koBuJa 19 HampaBu/a BeoMa 036UJ/bHe p006JieMe IPUBPEAU
Cpbuje u Aa je 3a ouyBalbe NMPUBPEJHOT CHCTeMa OWJia HEONMXOJAHA HWHTEpPBEHIHja
IpxxaBe. Moxke ce pehw Ja mocToju carJlacCHOCT CBUX NPUBPEAHUX, CTPYYHUX H
MOJIUTUYKUX PAKTOPA OKO Te YMhibeHUIle. Jpyraydja MUIL/bEHA CE jaBJ/bajy caMO OKO
1M360pa KOHKPETHUX Mepa U ’bUX0Be epUKACHOCTHU Jla OCTBape NMOCTaBJ/beHE LIU/bEBE.

ducka/sHU CcaBeT je Ty Ja NPOLEeHU KpeJUOUIHOCT dHCKalHe MOJUTHUKE Ca acleKTa
NOIITOBama yTBpheHUx PpucKaJHUX NpaBuJa U Jla OCUIypa jaBHOCT U OJOBOPHOCT Y
Bohewy ucKasHe mosUTHKe 3eMJbe.?0 OuckanmHu caBeT Penyb6snke Cpbuje y oleHH
Mepa Biaze noTBpAHo je Aa cy Mepe onpaBJaHe, IO0CeOHO Y IIM/by NOMOhM ITO BeheM
JleJly IpUBATHOT CEKTOpA Jla ONCTaHe, YMMe Ce YyyBajy paJiHa MecTa, CMamyje lITeTa 3a
rpahaHe, npuBpeAy U NoCJAeJUYHO U jaBHe puHaHcuje. Mepe he kowTaTH mopecke
00Be3HUKe MpeKo 3 MuIMjapJe eBpa, of yera 2,5 MuaHjapfe eBpa 3a oJJarame
nopeckux o6aBes3a, 6yeTCKy momMoh 3a ucrniaTy 3apajia v 3a nopehame JIMKBUJHOCTH U
oBe Mepe CaBeT olemyje MO3UTUBHO, jep 6U Tpolulak 6e3 0BaKBUX Mepa OUO AajieKo
Behu. MebyTuM, ncnsara 100 eBpa cBUM nyHoJieTHUM rpahaHuMa Cpbuje u3Baayu 13
oyiieta 600 MUJIMOHA eBpa U OllEHkhEHA je BUILECTPYKO HeraTUBHO. Mepa je ouemeHa
eKOHOMCKHM Hee(pHKaCHOM, COLUja/THO HepOKyCUpaHOM U QpUCKaAJIHO HEOJOBOPHOM. 3a
duHaHcHUpawe CBUX OYIleTCKUX 06aBe3a 3ajeiHO ca 0BUM Mepama Buaze Tokom 2020.

39 IlporpaM eKOHOMCKHX Mepa 3a CMambHBakbe HEraTUBHUX epeKaTa MPOoy3pOKOBAHUX
naHZeMHjoM BUpyca KoBUZ, 19 u noapuky npuspenu Cpouje”, MuHucmapcmeo gpuHaHcuja
Peny6auke Cpé6uje, 31. mapT 2020, https://www.mfin.gov.rs/aktivnosti/ministar-finansija-
predstavio-program-ekonomskih-mera-za-podrsku-privredi-srbije-i-smanjivanje-negativnih-
efekata-prouzrokovanih-pandemijom-virusa-kovid-19/, 23/08//2020, ctp 1-4.

40 Sanja Jelisavac Trosi¢, Stojanovic¢-Visi¢ Biljana, “EU Budget and Budget of Serbia: Impact on
Serbia's Accession to the EU”, Ekonomika preduzeéa (Journal of Business Economics and
Management), Vol. LXV], No. 2, 2018, p. 274.
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roavHe Peny6sauka Cpbuja Mopa Jja 06e36e4u oko 6,5 Muvjapau eBpa ol KpeauTopa,
LITO je OLleheHO Kao BeJIMKU U3a30B.41

360r KpuU3e, Kao U 360T Mepa, yuelthe jaBHor ayra y B/II1-y he ce noBehaTu 3a npeko 10
NPOLIEHTHUX N0eHa, IITO JIOBOAH /0 yyelihe jaBHOT Ayra of npeko 60% B/II1-a. OBo je
HeOJP>KUBO BUCOK Ayr 3a Cpbujy u Mopahe ce cMawMBaTH HapeAHUX IOJHMHA HCIOZ
50%. OueHa PuckanHor caBeTa je Aa jaBHe ¢uHaHcuje Cpbuje MMajy KamayuTeT Ja ce
n3bope ca TekyhoMm Kpu3oMm 6e3 MaKpOEKOHOMCKHX HECTAOUJIHOCTU YKOJUKO Ce BOAU
o/iroBopHa ¢ucKaHa MOJUTUKA. 42

Hako ce y npBU Max mpolemUBaio Aa he ce 3ApaBCTBeHa KpuU3a M3a3BaHA BHUPYCOM
3ayCTaBUTH TOKOM JieTa (a Apyru Tajac aa he 6UTH TOKOM jeCeHHU), TO Ce HUje JAeCUo,
Ia Cy ce NMOCTaBW/IM HOBU H3a30BU Ipef npuBpeny u Biuapy Peny6siuke Cpb6uje. ¥
MehyBpeMeHy AouLI0 je 0 pacTa HepaBHOTeXa y OyIIeTy, pacTa jaBHOT Jyra, maja
NpPOU3BO/ilbe U IPOMETA y IPUBPEU U jOIII MHOTO IPYTUX HETATHUBHUX KpeTamba.
HapogHa 6aHka Cp6uje ojJiy4usia je y jyHy /a HacTaBU ca ybJiakaBakbeM MOHeTapHe
NOJIMTHKe U pedepeHTHY KaMaTHY CTOIy je CHU3WJIa 32 25 6a3HUX I10eHa, Ha HUBO OJ
1,25%. UndpnaTopHu nputrucuu y Cpbuju 3a cafia 0CcTajy HUCKHU ycJie/l HUCKe arperaTHe
Tpakibe U IieHe HadTe.

duckasHU caBeT, y3 orpajy 360r BUCOKOT CTelleHa HeU3BEeCHOCTH 3a 6yayhe edekre
naH/ieMyje, TPEHYTHU NPUBPEJHU NaJ Ipolewyje Ha oko 3%, mto he moBecTu A0
cMamemwa 6poja 3anocnenux 3a 30-50 xwmpaga. [lag B/II1-a 360r cTpykType momahe
npuBpese 6uhe Mawu oJ BehrHe eBpONCKUX 3eMasba, JOK ce QUCKATHU AePULUT
npoluemwyje Ha oko 7% B/II1-a, miTo je mpeko 3 MUIMjap/e eBpa, YKOJHUKO He 6yJie HOBOT
naketa nomohu npuspeau. OneHa je Aa 6 HOBU NaKeT NoMohu npuBpesr MOpao GUTH
JlaJIeKO Makby 0] IPBOT, CeJIeKTUBAH U IPUBpPEMeH.*3

[Ipenopyke ®uckanHor caBeta 3a 2021. roAuHy cy: oap>xaBaTy GUCKaIHU JePULUT 0
oko 2%, jep 6u ce TUM JAedHULUTOM 3ayCTaBHUO paCT jaBHOT JAyra; OCTBAapUBaTH
npujarohaBame 6ylieTa, IPBEHCTBEHO KOHTPOJIOM IIJIaTa U NeH3Uja y jaBHOM CEKTOpY,
a HUKAKO CMamemeM jaBHUX (HHAHCHja; 3aMp3aBake IJIaTa y jaBHOM CEKTODY;
yMepeHo mnoBehawe MeH3Mja MCK/bYYMBO HAJOTPajilbOM ,lIBajuapcke’ gopmyse, a
HUKako ojsiykoM Biase; noBehaBamwe ysarata JApxkaBe y HHQPPaACTPyKTypy, ca
CpeACTBHMA O/ CMakbeba yJlarama y 6e36eJHOCHU CEKTOP; OllpeMakbe 3/JpaBcTBa.**

41 OueHa aHTUKPHU3HOT IporpaMa eKoHoMckux Mepa (2020)“, PuckaiHu casem Penybauke
Cpé6uje, 8. anpun 2020, beorpapg; http://www.fiskalnisavet.rs/doc/ocene-i-
misljenja/2020/FS-Ocena_antikriznog_programa_ekonomskih_mera.pdf, 25/08/2020, cTp. 3.

42 Ibidem, ctp. 4-5.

43  EdekaT 3paBcTBeHe Kpu3e Ha pucKalHa U eKOHOMCKA KpeTawa y 2020. ¥ npenopyke 3a
¢duckanny nosuTuky y 2021. rogunu (2020)“, @uckaanu casem Penybauke Cpbuje, 20. jyn
2020, beorpag,
http://www. fiskalnisavet.rs/doc/analize-stavovi-
predlozi/2020/FS_Efekat_zdravstvene_krize_na_fiskalna_i_ekonomska_kretanja_u_2020_+pre
poruke_za_2021.pdf, 25/08/2020.

44 |bidem.
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Ta6Gesa 1: [Ipersies1 eEKOHOMCKHX KpeTama y Cpouju 2018-2021

2018. 20109. 2020. 2021.
Peannu B/II, mr. 4,4 4,2 -1,5 6,0
crorne pacrta (y
%)
[IpuBaTHa 3,1 3,2 -1,9 51
notpouimka (y %)
[IpuBaTHe 13,6 13,4 -5,2 10,7
HHBecTULHje? (y
%)
Jp>xaBHa 3,7 3,0 2,4 2,0
notpouimka (y %)
JpxaBHe 43,1 30,4 -17,0 26,6
vHBecTULH]e (Y
%)
13B0o3 (y %) 8,3 8,5 -1,9 13,2
YBo3 (y %) 11,6 9,5 -4.41 3,2
Croma 12,7 10,4 9,7 -
He3aMoCJIeHOCTHS
(y %)
HomuHanHe 6,5 10,6 10,3 -
3apaze® (y %)
HoBuaHa maca 14,5 8,4 - -
(M3) (v %)
HWHpekc 2,0 1,9 1,5 1,8
NOTPOIIAYKUX
neHar (y %)
HBC pedepenTHa 3,0 2,25 1,25 -
KaMaTHa CToIlaA
(v %)
Jedunut Tekyher 4,8 6,9 5,0 55
pauyHa BPM-6 (y
% B/lI1-a)

a He yksbyuyje edekaT npoMeHa y 3aj1MxaMma.

6 AHKeTa O paJHOj cHa3u. PeBuaupanu nopauu on 2014. roguHe mnpeMa HOBOj
MeTogosioruju APC. Ilogatak 3a T1 2020.5.

& HomuHasiHe 3apaze ce o7 2017. 06jaBsbyjy npeMa HOBOj MeTooJiordju. [logaTak 3a T1
2020.

r [logany o uHdJIaLKju ce oiHOCe Ha Mr. uHIanujy y Aeuem6py: (Pt/Pt-12)*100-100.
ATlocsienU pacoioKUB NOAATAK.

HsBop: ,MakpoekoHoMcKa KpeTamwa y Cpouju”, HBC, jyu 2020, cTp. 29.

MoHeTapHa mosmTHKa Cpbuje je 0 cajjla Guja ycChelniHa, AOK je AWHApP joll yYBeK
crabunaH, a Cpb6uja 3a caga uMa [J06pe JAeBU3He pe3epBe. MaKpOEeKOHOMCKaA
CTaOUJIHOCT TMOCTOjU M IOCTOjU MaHeBapcKh mpocTop. OYeKHBAHO YCIOpaBakbe
NpUJIKBA KalWTaja U3 MHOCTPAHCTBA he M3BPIIMTHU NPUTHCAK HA CTAOUJIHOCT Kypca
JWHapa. Y CcpeAmOpPOYHOM IIepHOAY MOXKe Ce OYEeKMBATH WU INPUTHUCAK HA JieBHU3HE
pe3epBe Cpb6uje. 360r cMambMBawba HUBOA CTPAHUX JUPEKTHUX UHBECTUIM]a, CMalbeHUX
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Jl03HaKa M3 MUHOCTPAHCTBA, CMambeHOr 6poja paZiHMKa KOju paZie y UHOCTPAHCTBY —
fohu he fo mpuTHcka Ha Kypc JMHapa M YKOJHKO Ce MHTepBeHHlIe ca pe3epBaMma
Hapoane 6anke Cp6uje, oHe he ce HApaBHO TPOILIUTH.

HanpaBuTu 06py MpojeKuujy NpUBpPeJHUX KpeTawka HeMoryhe je y 0BOM TPEHYTKY.
Tpe6a HanoMmeHyTH Aa he 6yayha npuBpesHa KpeTawa y CpOUjU U V¥ CBETY Y BEJIUKO]
MepU 3aBHUCHUTH U 0J, OYeKHMBalba WHBECTUTOpPA U O4YeKHBamwa NoTpollaya. Biagajy
BeJIMKe HeJJOyMHUIle, Kao Ha NpUMep: Aa JiM he ce yjiaraTy y MaJjia U cpeZitba npefy3eha,
Ja jiv he ce cnamaBaTU KPYyIMHU KanuTaa U 6aHKe U cindyHo. HemoryhHocT ciio6oHor
KpeTamwa 3aloC/JeHUX, KalWTaja, NpoHU3BOJA U ycjayra [J0Beso je [0 KuJamwa
JIOTUCTUYKUX JlaHalla CHabjgeBamwa. [Ipes ramemeM cy 4yuTaBe HUHAYCTPHje, LOK ce
MOCJIOBU 3aTBapajy, yCIoOpaBajy Ce W CTajy MHBECTHPakha, a NOTPOIIHka je Takobhe
ycrnopeHa 360or pasHux ¢akTopa. YKOJIMKO ce HacTaBe OBU TPeHJOBH, JoJia3uhe cBe
BUIllE U [0 yCIOpaBama W raulewma NPOU3BOJHe Koja Hehe Mohu Ja mpoja cBoje
npousBoje. TuMe ce ycrmopaBa Lle0 EKOHOMCKM TOK U OOPT - HHBECTHpAlbE,
NPOM3BO/ba, NOTPOILIKkA — BJIAJa HEU3BECHOCT KOJ, CBUX aKTepa M O4YeKHBama Ka
NOKpeTawy TOKOBa M NO6GOJbLIAKY NOCTAjy CBe BHUlIe NecHMUCTUYHA. CBU aKTepu
[I0CTajy ONpPe3HUjH U [10J1a3H1 /0 ONLITer eKOHOMCKOT yCcllopaBakha.

Yak 4 y 0BaKBOj cUTyaluju 6uhe JOGUTHUKA, TOCEGHO ¥ CEKTOPUMA KOjU CYy OTIOPHU
Ha MaHJeMHujy. YKOJIMKO BeJIMKa U CHaXxkHa npeny3eha uckopucte jedTHHE KpegUTHe
JIMHYje KOje TPEeHYTHO rapaHTyjy ApXaBe y CBeTy, OHe MOI'y UCKOPUCTUTH KpHU3Y [a
KYIIOBUHOM 0CJab/beHUX Mamwux Mpeay3eha yHUIITE KOHKYPEHLHjy U OCTBape
MOHOIIOJI Ha TP>KULITY. Y OBaKBOM CLieHapHjy je cacBUM Moryhe fa 6oraTy NoCTaHy joul
6oraTdjy, a JAa cCUpoOMallHU nponajHy. OBJle MOXK/Ja M HajBaXKHU]y YJIOTY MOTY UMaTU
ZpxaBe. Pa3BujeHe 3eMsbe cy Beh 3amoyelie nocao, na TOKOM KpHU3e M3a3BaHe BUPYCOM
He /103B0JbaBajy Mpey3uMama CTpaTellKy BaXKHUX KOMIIaHHWja ¥ BbUXOBUM Jp>KaBaMa 0/
ctpaHe npeay3eha crpanux ApxaBa. CBe je ouurJjie/jHUje Ja Ap:KaBHE UHTEPBEHLHje Y
NpUBpeAU MOCTajy CBe CHAa)KHMUje M He 3ayCTaBJ/bajy Ce CaMO Ha MakeTuMa NoMohu.
Bujiehe ce kosmmko he octasne gpxaBe 6UTH CIIpeMHe Ha CBOjUM TPXKHUIITHMA /Ia cIipeye
MOHOIIOJICKO MOHalamwe. Mako je mehyHapojHa capajja M0 NpUpoJd HEONMXOJHaA
TOKOM TIJIOOAJIHOT LIOKAa MONYT MaHJeMuje, ApKaBe y CBETy JaHac CBe BHUILE HHUCY
BOJbHE Ja capabyjy y rjob6ajHUM muTawuMa.®s ¥ MehyBpeMeHy ce HajaBJbyjy W jolll
pajiuKa/iHUje Mepe JpKaBHOT UHTEPBEHLIMOHM3MA, KOjH CBe BHUIIE [I0JPHBA MOCTyIaTe
cnoboaHor TpxuiuTa. CBEYKYNmHO mocMaTpaHo, meo cBeT oBe 2020. roguHe he
npeTpneTu rybuTKe, 0K he ce CHpoMallITBO y CBeTy moBehaTtwu.

[Tag cBeTcke npuBpee TokoM 2020. roguHe je He3anamheH oA J[pyror cBeTCKOT paTa.
Kaza ce morsiefa cBeT y ILieJiMHM, BUJe Ce HajaBe LieHTpaJHUX OaHaka fAa he oHe
MHTEePBEHUCATU KOJIMKO rof, TO OyJe MoTpebHO.*® MoHeTapHe Mepe CBe BHIlE ce

45 Alicia Garcia Herrero, , The Pandemic Requires a Coordinated Global Economic Response®,
Intereconomics, Vol. 55, No. 2, 2020, p. 66.

46 Tlornematy: Rajiv Chowdhury, Shammi Luhar, Nusrat Khan, Sohel Reza Choudhury, Imran
Matin, Oscar H. Franco, ,Long-term strategies to control COVID-19 in low and middle-income
countries: an options overview of community-based, non-pharmacological interventions®,
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npusarohaBajy HacTaloj CUTyaluju; JpKaBe ce CBe BHIIE 33aJyXyjy paju
WHTEepBEeHIMja Ha CONCTBEHOM TPXKHULITY.*” O6UM Mepa y CBeTy je He3abeJsiexxeH 0]
caHupama nocaeguua Jpyror cBeTCKOr para Jo jAaHac.8 Hasupe ce fa he oBa roguHa
OUTH NpeKpeTHUI]A U [Ja he HajBepoBaTHHje OyAyhHOCT OCIMKAaTH HeKa HOBA
€KOHOMCKa peaJsiHOCT.

Peny6sinka Cp6uja UMa 1AaHCY Jia 3all04YHe Ca OTKJamkalkeM CJ1ab0CTU He ocamajyhu
ce Ha JApyre u Ja npoHahe CBOj CONCTBEHU KOHLENT OAPXKUBOT pa3Boja. Masa je
BepoBaTHoOha /ja he ce TOHOBUTH OrpaHUYeHa Koja cy 61Jia Ha CHa3u TOKOM BaHPEeJAHOT
CTama, a U 32 NpUBpey je 60/ba OMIMja Aa Ce, YKOJUKO 3a TO MOCTOjU 3/paBCTBEHA
noTpeba, LyXU IepuoJ, TpPajy yMepeHa orpaHHYeHa y nocjoBawy. HoBu ceT Mepa
no/ipliiKke MPUBpeau je Moryhe U3BecTH U3 puMapHe eMucuje. HoBe mepe 6u Tpebaso
Jla 6yny Bullle ceseKkTuBHe. Teliko he GUTHU JJOHETHU OJJYKe. YKOJIUKO He 6y/le HOBUX
Mepa NoJpuIKe, TporHo3upanu naj oxa 3% he 6utu 3HaTHO Behwu.

OcuM Mepa Koje ce 04eKyjy OJ Ap:KaBe, MPUBPEeAHULU OU MOpasud MeHaTH MOJel
[0C/IOBakba, MOXJA U TpaHy NocjaoBamwa. KpusHa BpeMeHa yBeK 3axXTeBajy TellKe
oAJlyKe W mpuJjarohaBamwa. Cajia je MHOro BHILIe HEro paHuje MOTPEOHO CTPaTeIlKU
pasMUIL/bATH U [IJIAHUPATH.

[IpuBpesnunu y Cpbuju npepiaxy Aa ce y ApyroM Kpyry noMmohu jom Tpu MeceLa
HacTaBu Ca MCIJIATOM MHUHUMaJHe 3apaZie 3a paJHUKe U Ja MHUpPOBame OTIJIaTe
KpeJyTa OCTaHe Ha CHasW, aJli caMO 3a HajyrpokeHuje cekrtope. CBe BHlle je
CTpy4Ymaka W INpUBpPeJHMKA Koju mpejBubajy na Hehe OUTH CKOpor omnopaBKa
npuBpeJie U Aa he kpusa norpajaTu. HajonTuMasiHuje je, ad He U peasiHO, /la HOBU
IakeT Mepa 6yJie HAa HUBOY NIpeTXOAHOT. [IoIITo ce ca CBakUM [JaHOM Tpajama IpeTHe
o BUpyca koBu/ 19 nosehaBajy TpOLIKOBY U IPUBPeZie U JpKaBHOT cUcTeMa noMohy,
HEMUHOBHOCT je Jia he ckopo cBe jgpx«aBe cBeTa nosehatu jaBHu aAyr. Takohe ce Mopa
o0paTUTH TmocebHa NaXkwa HAa QUHAHCHpambe U OpraHM3allMOHW KOHLENT
3/paBCTBEHOI CHCTEMA, jep OHM MNpeACTaB/bajy HajBehHn u3a30B 3a obes3behuBame

European journal of epidemiology, Vol. 35, No. 8, 2020, 743-748; Viral Acharya, Bjorn
Imbierowicz, Sascha Steffen and Daniel Teichmann, ,Does the lack of financial stability impair
the transmission of monetary policy?“, Journal of Financial Economics, in press, available
online 20 June 2020.,
https://www.sciencedirect.com/science/article/abs/pii/S0304405X20301781#:~:text=Mon
etary%20policy%20transmission%20may%20be,put%20to%20use%20for%20investment;
Robert Kurtzman, David Zeke, ,Misallocation costs of digging deeper into the central bank
toolkit“, Review of Economic Dynamics, Vol. 38, 2020, pp. 94-126

47 Mornematu: Donato Masciandaro, ,,COVID-19 Helicopter Money, Monetary Policy and Central
Bank Independence: Economics and Politics“, BAFFI CAREFIN Centre Research Paper, 2020
April (2020-137).; Agnés Bénassy-Quéré, Arnoud Boot, Antonio Fatas, Marcel Fratzscher,
Clemens Fuest, Francesco Giavazzi, Ramon Marimon, Philippe Martin, Jean Pisani-Ferry,
Lucrezia Reichlin, Dirk Schoenmaker, ,A proposal for a Covid credit line“, VoxEU, 21 March
2020, https://voxeu.org/article/proposal-covid-credit-line, 29/08/2020.

48 TlorsnepaTu: Bibow Jorg, ,Pushing the limits: the European Central Bank’s role in restoring
sustainable growth*, ETUI Research Paper-Working Paper, 23 March 2020.
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60/bUX U ePUKACHUjUX 3/IpAaBCTBEHHUX YCJIyra Koje 6M MMaJsle yHHMBep3aJlHU 06yxXBaT
nomnyJanyje y Ap»xasu.4?

Cazma, y apyroM Kpyry Tpebasio 6U NPYKUTHU MNOAPIIKY MpeAy3ehrMa BaKHUM 3a
OJp)Kame MpUBpPeJHUX AaKTUBHOCTHM IOjeIMHUX peruoHa Yy JpKaBH, 3aTUM
npenysehruma ycMepeHUMM Ha U3BO3, Ka0 U KOMIIaHHWjaMa Koje 3amolil/baBajy Behu 6poj
sbyau. Koj niaHupama cBUx 6yayhux Mepa MopaJsio 6u ce nohu ca JiBe cTpaHe - 1ITa
HaM je LWJ/b U LITa X0heMo Jila NOCTUTHEMO, aJld U IITa UMaMo, Koja Cy HaM CpeZCcTBa U
KalalUTeTH.

Kako ce HajaBJ/byjy HOBe [ip>KaBHe Mepe 3a 04yBalke eKOHOMCKOI CUCTEMa, jacHO je Ja
he oHe MopaTu OUTH ycMepeHHje, HEe TOJHUKO LIMPOKe W OOUMHe, ycMepeHe Ka
HajyrpoKeHHjUM CEKTOPUMA U HajyrpokeHUjUM paJiHuLuMa. Cajia je Beh ouursiejHo Ja
he Kpu3a Jla Tpaje MHOro AyXe OJi HEKOJIMKo Mecenu. Jlouwio je A0 ycrnopaBamba
€KOHOMCKe aKTHBHOCTH ILIMPOM CBeTa, IIa U y Halloj Ap>aBU. Mako cy Mepe gpxkase
yCMepeHe Ha O4yBame 3all0CJeHOCTH Y YCJI0BMMa NTaHAeMHUje Jaje pe3yJsTaTe, OCTaje
jacHo ja he ApkaBa M Ja/be MOpaTH Ja MHTepBeHMIIe Ha TPXKUILITY U Ja INOMOTHe
NpUBpEeSHUM Cy6jeKTUMa, Kao U 3all0CJeHMMa, A y HapeHUM NpPOAYKeHUM MeceluMa
JIOIIUjUX TPUBPEJHUX AaKTUBHOCTH 300T Tpajama MaHJeMHje 04yBajy CBOje HM3BOpe
npuxoja. Besuku 6poj ApxaBa cBeta he oBe roAuHe Aa yhe y penecujy, a of 3a caga
HeU3BECHOTI MOMEHTA OKOHYama NaHJeMHUje 3aBUCH Ja JIU he NMpUBpPeSHU CHUCTEMU
YIacCTH Y Jelpecujy.

3AK/bYYAK

Mebhy nosuTHUBHUM KpeTamuMa ca KojuMma je Cpbuja gouekasa oBy KoBuJ 19 kpusy
MOXXE€MO U3/IBOjUTH CTAbWJIHE MaKpPOEKOHOMCKe IIOKa3aTesbe, A00py QHCKaIHY
HNOJIMTHKY, J06PY MOHETApHY NOJMUTHUKY (Y3 YIUTHY NOJMTHKY jaKoT JUHApa), IOpecKe
pedopMe, cMameme jaBHOT Ayra, pejlaTUBHO CTabWJiaH NMPUJIMB CTPAaHUX JUPEKTHUX
MHBECTHULH]ja, M060/bIIAH KPEeAUTHU PEJTUHT U ApPYyro. 360r OBUX CHAXKHUX OCHOBA y
BU/Jly MAaKpOEKOHOMCKe CTaOUJIHOCTH, JUHAMHUKE pacTa U GpUCKAJIHOT MPOCTOPa, Kao U
3a yCJ0Be KpU3e IOBOJbHE CTPYKType npuBpene (pesaTUBHO IJIeJAHO BEJHUKU Je0
npuBpee Cpbuje Npou3BOJH OCHOBHA T3B. er3UCTEHIMjaIHA 06Pa, 32 KOjUMa y KpU3Hu
TpakKkba HUje 3HauajHO omajia), jaBusa ce U MoryhHocT fga rsiobanHa penecudja Ha
Cpb6ujy uma Mame MOcCJeAulle y OJHOCY Ha Jpyre eBporcke 3emsbe. Cpbuja ce y
NpeTX0AHUM roAvHaMa TpaHchopMHcasa y MOJAKO pacTyhy eKOHOMHjy ca HHUCKOM
nH)JIaLNjOM, YPaBHOTEXEHOM (UCKAJHOM MO3ULHjOM, ONaJajyhuM jaBHUM [JyroM,
MambOM EKCTePHOM HEpaBHOTEXKOM M ONOPAaBKOM TPXKHULITA paja, LITO je HaLIoj
NpUBpeIU TIOMOTJIO ia 3a caZia 6e3 Behux MpUBpeaAHUX IIOKOBA O/rOBOPH Ha Tekyhe
M3a30Be.

49 Cama JesrucaBan Tpomuh, Toguh /Jlparospy6, CtameHoBuh Musiopaa, Ceemcka mp2og8uHcKa
Op2aHu3ayuja, #HusomHa cpeduHa u cucmem 3dpascmeere 3awumume, UHCTUTYT 3a
MebyHapoaHy oM THKY ¥ mpuBpeay. beorpan, 2018, ctp. 83.
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Y ycnoBuMa CBeONIITe CBETCKe KpU3e H3a3BaHe NaHAEMHUjOM BHUpyca KoBuj 19
HECYyMIbHUBO je [ia cy Mepe ApkaBe 6use norpebHe. [p>kaBHUM MepaMa ce [OMOTIJIO U
Jabe ce moMake npuBpean Cpbuje Ja ce cayyBa y KpPH3HMM MecelldMa W Ja ce
noJicTakHe omnopaBak. be3 Mepa Bianme Peny6sinke Cp6uje mocseauiie Mo NpuBpeny
BUpyca KoBuzaa 19 6u 6use mHoro Behe. HeonxogHo je ma ce Peny6uinka Cp6wuja, y3
noceGHy /103y ompe3a, mpuiarohaBa pervoHajJHUM U TJIO0AJHHUM KpeTamkuMa Ha
TPKUILTY, KOja Cy CBAKAKO TeXe NMpeABUAMBA 360T mocaerla NaHJeMuje.

BehuHa edekaTa 3aTBapama U CMambeha Hajseher 6poja eKOHOMCKHUX aKTUBHOCTHU 360T
koBU/Jia 19, Ka0 U eKOHOMCKHX Mepa 3a NoApUIKYy npuBpeau y Cp6uju, 6uhe jacHuju u
BU/I/bUBU]U HajpaHUje KpajeM roguHe. [[poMmeHe nsasBaHe KoBUA0M 19 HajsepoBaTHUje
he KacHUje yK/bydMBaTH U3MekeHe Mo/iesle NocjaoBawa. [laHaeMuja je nokugana Uiu
CKpaTWJa TJi06a/J1M30BaHe JaHIle CHabJeBawa. [Ipou3BoAHO Mo3UllMOHUpame Ouhe
yIJIaBHOM OJIMKe KynuyuMa Y pa3BUjeHUM 3eMJ/baMa, a TO y HalleM CJ1y4ajy 3Hauu Aa o6u
Cp6uja 360or 6/M3MHe MOTJIa MMOCTAaTU 3aHUMJbMBHja 3a mnpenay3eha usz EY. Takobe,
Peny6auka Cpbuja Moxke MOCTAaTH 3aHUMJ/bMBO TPXKHULITE 3a UHBecTULMje u3 KuHe y
NpPOM3BOAIY, KOja 61 Tako 6usa 6Jrxka TpKUWTY EY.

[Tanzemuja koBuzAa 19 He MOXe Cce U3jeJHAYMTH Ca CKOpPAIIbUM €eKOHOMCKHUM KpHU3aMa.
Kop cajamme Kpuse HU y3pOK HU pelleme HHUje eKOHOMCKO. Ca CBakuMM [JaHOM
npojayXaBawa MaHJeMUje BUpyca NocToju cBe Beha I1aHca Ja Heke 3eMJbe Hehe
CIPOBOJWTH MpaBy MOJUTHUKY WU JAa he NpUTHCAK KpU3e GUTH NMpPEBEJMK 33 HbUXOB
Jp>)KaBHU Y €KOHOMCKH CUCTEeM, LITO O6U 3a MOCJeJULy UMaJo IIpepacTame peLecuje y
Jlenpecujy. YKOJHMKO KpU3a, He3aJ,0BO/bCTBO U MaHJEeMHUja LyKe NOTPajy, Moryhu cy u
jaud moTpecu cBeTcKe npuBpefe. Beh u npe oBe nanjeMmuje cTabUJIHOCT U ypeheHOCT
CBETCKOI' €KOHOMCKOI' CHCTeMa Cy HapyllaBaJM NPOTEKIIMOHM3aM, TPTOBUHCKHU paT
CA/l u Kune, ckpahuBame s1aHalla CHabJeBama, bpersur, pervoHaaunsanuja u gpyre
nojaBe. Kayja ce ToMe mojna kpusa w3asBaHa maHjaemujoM, Moryhe je ga he ce kpos
HEKOJIMKO TOJiMHA JiellaBaTU M CyIITHHCKA [pOMeHa TIJ/I06aJM30BaHOr CBETa.
Hapacrajyhe npenpeke y cio604HOM NPOTOKY JbYAH, IPOU3BO/a U KallUTaaa MOTY CBe
BUIIIE [10CTAjaTH TPAjHUja I10jaBa HEro LITO Ce Ha I0YeTKY Kpu3e MUCJIUJIO.

Ouekyje ce na Kpusa u3a3BaHa KoBUJOM 19 6yxae panexko Beha oJ, oHe HU3a3BaHe
rjao06anHoM ¢puHaHcHujckoM kpu3oM u3 2008. roauHe. 3a Cpbujy, Kao U 3a CBe 3eMJbe
CBeTa, 0CTaje NpobJsieM ceKyHJlapHUX edpeKkaTa KpH3e 3a3BaHe BUPYCOM KOBU/, 19, koju
6u MOIVIM NOTpajaTh y [Jy>KeM BpeMeHCKOM INepuofy. Benuku npobsiem je wrto y
MebhyBpeMeHy pacTe 6poj npeay3eha koja Hehe Mohu Jja 06HOBe CBOje MOC/JOBaLE, A
CaMHUM THM OTeXaBa Ce LeJIOKylIHa eKOHOMCKa CTabWJIHOCT. 3a caZia je jacHO Ja ce
CBETCKAa W CpIICKa NpUBpeJa PecTPyKTyupa, BHUlle NOCJA0BA U TProBUHe ce 06aBJba
yTeM HWHTepHeTa, 6pPOj MOCJOBHUX NyTOBakba je CMalkeH M CTBapa Ce HeKa HOBa
HOpMaJa.
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ECONOMIC CONCEQUENCES OF COVID-19 AND SUPPORT MEASURES
TO THE ECONOMY OF REPUBLIC OF SERBIA

Abstract: The crisis caused by the COVID-19 virus brings unforeseeable economic
consequences that threaten to be extremely devastating for the whole world. These
paper considers several issues about economic consequences and measures to
overcome chisis in Serbia. At the beginning of the analysis, the economic
consequences of the COVID-19 virus on the world economy were considered, then
the economic consequences of the virus on the economy of the Republic of Serbia
were analyzed. In the paper then follows the Government of Serbia economic
measures program aiming at reducing the negative effects in the Serbian economy
caused by the pandemic, and assessment of the success of these measures, as well as
forecasting future economic trends that await us in the coming period. Among the
positive trends with which Serbia was caught by COVID-19 crisis, we can single out
stable macroeconomic indicators, good fiscal and monetary policy, tax reforms,
reduction of public debt, relatively stable inflow of foreign direct investments,
improved credit rating. Due to strong bases in the form of macroeconomic stability,
dynamic growth and fiscal space, as well as for the conditions of the crisis favorable
structure of the economy, because a large part of the Serbian economy produces the
basic existential goods, for which the demand did not fall significantly in the crisis,

117



there was a situation that the global recession has less negative consequences for
Serbia in comparison with other European countries. Without the economic
measures of the Government of the Republic of Serbia, the consequences for the
economy of the COVID-19 virus would be more devastating. Unfortunately, if the
crisis, growing dissatisfaction with the measures of distancing and COVID-19
pandemics last longer, stronger earthquakes of the world economy are possible. For
now, it is clear that the world and Serbian economy are being restructured, more
business and trade is being done via the Internet, the number of business trips has
been reduced and a new norm of doing bussiness is being created. It is possible that
a substantial change in the globalized world will take place in a few years. Growing
obstacles to the free flow of people, products and capital may increasingly become a
more permanent phenomenon than previously thought.

Key words: economy, economic consequences, COVID-19, Republic of Serbia
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